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YEAR'S TOBACCO CROP POOR 


N. Y. RETURNS DISCOURAGING. 
industry a Declining One in This State 
—Underwriters Alive to Moral 
Hazard. 


The close cf the tobacco season in 
Central New York reveals a condition 
n that industry which is of consider- 
able interest te the fire insurance com- 
panies. Practically the entire new 
crop is now cut of the growers’ hands 
and they are in a position to gauge vhe 
results of the year’s work. The out- 
look is not good. In fact, this is the 
worst of three very bad years and the 
. baeco growers in the Onondaga dis 
trict are beginning to realize that they 
are in a losing game and that tobacco 
zrowing is a dead industry in New York 
Siate. 

Each year the crop falls off and the 
amount of acreage under cultivation 
zrows less and less. The total yield 
last year amounted to 7,000,000 pouiusdts 
and fine leaf brought only 6 and 7 
cents. When tobacco growing was in 
its heyday in New York, Onondaga leaf 
brought as high as 30 cents. 

This condition, where a large dis- 
trict with approximately 6,000 farms de 
voted to am industry which is expert- 
encing a rapid decline, suggests to the 
insurance point of view, a severe moral 
hazard. These farms have been grow- 
ing tobacco, many of them, for more 
than half a century. They are mostly 
owned by the growers themselves who 
were brought up in the industry and 
with them it is tobacco or bust. 

There are several angles from which 
the fire insurance companies might look 
at this situation with profit. In the first 
place, the buildings on a tobacco farm 
are exposed to many more chances 
of burning up than those on an ordin- 
ary farm. in the Northern States 
where the air-curing process is used, 
the principal feature of the tobacco 
farm is the curing barns. During the 
eutting season, from the middle of 
August on through September, these 
barns are being filled with the tobacco. 
Unlike the sun-curing method used in 
Virginia, the stalks are hung the same 
day they are cut. Several of these 
stalks are strung up on laths about four 
feet long and the laths are then 
suspended from poles. In this way a 
free circulation of air is permitted 
around the stalks which is very import- 
ant in the curing process. 

Drying Process an Intricate One. 

The tobacco growers principle assets 
ai. then carefully housed in his barns, 
tut it is a mistake to assume that he 


has only to wait until the curing pro-| 


cess is finished when he will turn the 
crop into cash. His greatest chances of 
loss are yet to come. Instead of the 
curing preess being a natural and harn- 
less drying of leaves, it is an active aud 
even exciting state of fermentation. 


(Continued on page 12.) 
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New York and Boston, Thursday, March 10, 1910. 


Organized 1853 


THE HOME 


Insurance # Company 


New York 


Elbridge G. Snow, President 
MAIN OFFICE, 56 CEDAR STREET 


CASH CAPITAL, $3,000,C00 


Assets, January Ist, 1910 
Liabilities (including capital) 
Reserve as a Conflagration surplus. . 


Net Surplus over all liabilities and reserves ' - ie 


27,307,672 
14,924,635 
1,20 008 
11,182,836 


SURPLUS AS REGARDS POLICYHOL DERS, $15,382,836. 


Insures against loss ot real and personal property, rental income, 
use and occupancy, earned profits and 
commissions by 


Fire, Lightning, Wind-storm, Automobile and 
Inland Transportation Risks 





North British 


Entered United States 
1866 


and Mercantile 


Established 1809 


Since 1866, 
States, 1,833 


Insurance Co. 


when the North British & Mercantile entered the United 


Fire Insurance Companies have failed or. retired 








ASSETS 


Real Estate 

Mortgage Loans 

Loans Secured by Collateral . 
Loans to Policy Holders 
Bonds and Stocks 

Cash 


Accrued Interest od Rents 
Due and Deferred Premiums 


a ee ee 


$10, 153,664.87 
3,437,899.00 
20,657.82 
3,565,544.82 
5,3 16,057.00 
711,114.62 
176,274.24 
270,977.15 


$23,652. 189.52 





Pittsburgh Life and Trust Company 


THE FIRST COMPANY LICENSED 


By the New York Insurance Department to Transact Business iu That State 
Since the Armstrong Laws were Enacted 


Ratio of Insurance Expense to Premium Income Only Sixty-five Per Cent. of 
Amount Allowed by the New York Law 


Seventh Annual Statement, January |, 
W. C. BALDWIN, President 


1910 


LIABILITIES 
Liabilities to Policy Holders. 
Capital Stock $1,000,000.00 
Unassigned 
Funds 955,124.70 


Leaving a sum for security to Policy 
bgp in Ences be Legal Le 
bilities of..... ‘ 


$21,697,064.82 


1,995,124.70 


aa ©. $23,652,189.52 


; reserve 








a Year ; 15e. 


QNLY HOPE I$ REINSURANCE 


PEOPLES MUTUAL TO LIQUIDATE. 


> 
$5.{ 


per Copy 


Justice Andrews in Supreme Court 
Grants Application of Supt. Hotch- 
kiss—Indictments Stand. 


application of State Superintend- 


William H 


to liquidate 


The 
ut of Insurance 
for 


Hotchkiss 


permission the Peoples 
Mutual Life 


Justice 


ant- 
the 
will 


of Syracuse has been eg: 
William S. Andrews in 
This 
ioubtless result in the 
affairs of the 
of its 
holders. 


ed by 


Supreme Court lecision 


closing up of the 
association and a division 


assets among present certificat 


it is stated that an appeal has been 
that nts will be 


heard in the 


taken and the argum< 
} 


Appellate Division at 


Rochester on Monday of next week 


There is a possibility that arrange- 


ments may be made to reinsure the 


business of the association in a legal 


reserve, or level-premium rate 
It is that 


Hotchkiss had in mind 


company. 


well-known Superintendent 


a solution to the 


problems confronting fraternals by rea- 
sun of inadequate rate 
mended the enactment of a law permit- 
ting the collection of premiums monthly 
po es Mt $3, 
gislature 

setion, the saving 
reck of the Pe 
ybably be the first 
operation of th: 


*s when he recom- 


OOO oF Shoul? 
act favorably on the sug- 
of business from the 
Mutual would 
beneficial r 1it f 


law 


oples 


Attorney Hurrell’s Views 
Though 
speaking for 
\ifred Hurr 
York Insurance: 
tention to th 
mn for 


disclaiming any int 
Superintendent Hot 
‘ounsel for 
Departmer 
apparent ne 
suring frater! 


3 deliy 


possibilities of reinsurar 


risk ot being considered 
heretica The operat 

ature of the law has dem« 
me, at least, the desirability 
from the wreck of fraternal so 
some instance mass¢ 

sks I appreciate that 
where fraternals fail, the 
run off as to the great majority 
members As you know, this « 
nsurance is written in amount 
xceeding $3 and the pren 
id monthly If the 
€ 


select 


OO, 


‘rally amended, 
mended in the report of the New 
department to the legislature this 
month, so as to give certain exemptions 
to legal reserve companies proposing to 
write poli in smal] am the 
monthly premium plan, then 

would be paved, at least, f 

for reinsurance bet 
partment—representing the 

ship of such orders which wert 

to relinquish business or 
plans of insurance—and legal 
companies. Not for an instant do 

ight of the enormous practical difficul- 
in the way of effecting a reinsur- 
between an institution having no 
and one to which reserve is the 
foundation rock If, however, it be 
made possible for a legal] reserve com- 


Wel gene 


York 
cies unts or 


Licns 


assum 


ties 
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bo 


pany to write intermediate or monthly 
premium business, with no more restric- 
tions than now apply to the industrial 
business, then such companies would be 
enabled to take over certificate holders 
from fraternal orders, giving them re- 
duced insurance at adequate rates aad 
relieving them from the burden of extra 
or increasing assessments. The il- 
lions of wage earners to whom indus- 
trial insurance does not appeal, who teel 
unable to make the premium payments 
required by old line insurance compa- 
nies and are at present members of fra- 
ternal orders at rates which can only 
lead to financial disaster, present an 1n- 
surance opportunity. If, through any of 
the refinements of reinsurance on any 
basis, the way of salvation can be 
shown them, it would be distinctly 
worth while, and one can be pardoned 
for expressing this hope, though its re- 
alization seems remote.” 





MORTGAGE LOAN INVESTMENTS. 





Safe and Desirable for Life 
Companies—Experience 
of Mutual Life. 


In our last 
was called to contemplated loans on real 
estate by the Metropolitan Life and the 
invest- 


Deemed 
Insurance 


issue of week attention 


attractiveness of this class of 
ments for life insurance companies. 

In its official 
month of February, the 


the following to say on the subject: 


the 
has 


publication for 
Mutual Life 


“A first-class mortgage secured by im- 
estate is one of the safest 
investments. 


their 


proved real 
desirable of 


taken in 


and most 


Great care should be 


selection, the property which secures the 
loan must be carefully appraised and 
must be worth, even on a forced sale, 


considerably more than the amount 
loaned, so that the party who loans the 
money will not, in case of foreclosure, 
find the property on ‘his hands. The 


THE SASTERN UNDERWRITER 


March 10, 1910: 








TRAVELERS TRUST AGREEMENTS. 
Provisions in Policy Contracts for 
Handling Proceeds of Policies 

for Beneficiaries. 





In an interesting article in its Agency 
Record, the Travelers discusses the ad- 
vantages of its “Trust Agreements” and 


the wide diversity of circumstances to | 
which the various forms may be applied. | 


The insured may establish definitely the 
amount of income to be paid and the 
period during which it shall be paid to 
the beneficiary. If no previous agree- 
ment has been made by the assured, the 
beneficiary may create’ the trust, with 
the right of commutation. The various 
ways in which the trust agreements may 
be applied are given as follows: 

1. The Income Trust Agreement pro- 
vides that the whole value of the policy 
with interest shall be converted into 
specified annual or monthly installments 
payable for a stipulated term of years. 

2. The Principal and Income Trust 
Agreement provides for a definite annual 
income for a specified term of years 
with return at the end of that period 
of an amount equal to the sums of all 
the incomes theretofore paid. 

3. The Continuous Life Income Trust 
Agreement provides for a specified an- 
nual or monthly income during the life- 
time of the annuitant, payments for 
twenty years to be made in any event. 

4. Trust Fund Option provides a 
guaranteed 3% per cent. yearly interest 
on the total amount of insurance re- 
maining with the company until the 
final termination of the trust, at which 
time the principal will be returned. 

The elements of safety and stability 
afforded by these agreements, covering 
all probable contingencies and guaran- 
teeing that the purpose for which the 
insurance was originally taken out will 
be accomplished, says the Record, should 
appeal to conservative men who seek 
through insurance the continuous pro- 
tection of their families. 

Statistics show that of the money left 
to women, children and dependents a 








“Has beens” 


in the past SIX MONTHS. 


Fellow Agents: 


ENTHUSIASM is CONTAGIOUS, and is the SUREST 
method, in addition to WORK, for producing SUCCESS. 

I have paid for, PERSONALLY, $550,000.00 of life insurance 
YOU can do the SAME, with my 
ASSISTANCE, by working under ME, getting the benefit of my 
EXPERIENCE, and learning the “MODUS OPERANDI” to 
apply for getting BIG BUSINESS. 
and “was its” need not apply, but “ LIVE 
ONES,” and “ARE ITS,” and “COMERS,” will do WELL to 








Liberal Commissions 


H. W. BENNETT, President 
W. S. WYNN, Vice-President 


The State Life Insurance Company 
INDIANAPOLIS, INDIANA 


UNEQUALLED IN SOLID ACHIEVEMENT 
Assets Dec. 31, 1908, $7,378,853.44 Surplus, 1908 $860,562.00 
Assets Dec. 31, 1909, $8,580,830.58 Surplus, 1909 $1,174,606.34 


GROWTH UNPARALLELED 
Gain in Admitted Assets 


Renewals on New Plan 
Address All Communications on Agency Matters 


CHARLES F. COFFIN, 2nd Vice-Pres., 1231 State Life Building 


4 
C, F. COFFIN, 2nd Vice-President 
ALBERT SAHM, Treasurer 


Surplus 
1907 —— $1,001,409.00 $27,775.00 
1908—— ye ery $ 153,161.00 

$314,044.74 


EIGHT MILLION DOLLARS IN SECURITIES 


For the Sole Benefit of the Policyholders 


DEPOSITED WITH THE STATE OF INDIANA 
Than is Required By Law 
A DIVIDEND PAYING COMPANY 
Five State Managers and One Hundred Agents Wanted At Once 
UNUSUALLY ATTRACTIVE AGENCY CONTRACTS 


Contracts Direct With Company 


This is $848,861.00 More 


apply. 
Let me know something about yourself and we will do 
business. 
HENRY W. GENNERICH, 
Room 204, 176 Federal St., Boston, Mass. 
18394 satiated 
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such properties 
of the property 
in the fore- At the 24th annual meeting of the 
Pittsburgh Life Underwriters Associa- 
tion held at the Monongahela House on 
Monday evening the following were ad- 
mitted to membership: 

Royal S. Goldsbury, 
and W. M. Meredith, cashier, respect- 
ively, Northwestern Mutual; R. H. 
Fife, Phoenix Mutual; T. J. Danner, 
Fidelity Mutual, and J. L. Rivolta, 
United States Life. 

No one was allowed to talk “shop” 
at the dinner, the program for enter- 
tainment consisting of vocal and in- 
strumental music, recitations and mon- 
ologues, by well known local artists. 


tain the true value of 
and difficult to dispose 
if it came to the company 
closure. 

“The company owned on December 31, 
1909, mortgages on improved property 
amounting to $128,754,102.94. During 
the year 1909 mortgages to the amount 
of $17,111,173.39 had been paid off and 
new ones taken to the amount of $19,- 
744,314.94, making an increase of invest- 
ments of this sort of $2,633,141.55 over 
the year previous. 

“Many of these mortgages are large 
ones on New York City business build- 
ings at four and one half per cent. and 
in other cities at a slightly higher rate, 
and there are innumerable small ones 
on other kinds of desirable property. 


THE MUTUAL LIFE 


Insurance Company of New York 


Pittsburgh Life Underwriters. 





general agent, 


Mutual Life Agents Make Most Money 
Because Mutual Life Policies Sell Most Freely 


For terms to producing agents, address 


GEORGE T. DEXTER 











The average rate calculated for the 31st 
dav of December, 1909, is 4.77 per cent., 
a remarkably good rate considering the 
high grade of the mortgages.” 


KEEP POSTED By Reading 
THE EASTERN UNDERWRITER 
Each Week———— —. 
Subscription $3 Per Annum 


34 Nassau Street 





2nd Vice President 


New York, N. Y. 




















March 10, 1910. 








~ New York Insurance written New Ins, in force 
Companies in 190¥ Premiums Dee, 31, 1909 
DankOSS <vccvvcowsesesesssvseccvecesées $989,121 $32,752 $8,628,139 
awl: kadvseedctcnstweserautweueees 111,067,579 6,908,852 1,335,347,979 
Ccre. csicssstacenwcstvivacss a ee eee. i sawinesees 
Hout” 5 cad seb ensdabewetssneesens eeveee 10,783,664 632,527 92,532,533 
LIDGE (s0setebcdcaecivgniseenessscisee © shdadeud)' suenbuge ~~" évaawewons 
Mani. 5.cscisneduSGeniteseonesraees 5,471,035 182,730 67,585,793 
Motrapenetl; MI 66-ccsVevccesvsccsascs 134,359,789 4,709,963 606,703,701 
Metrepetet,  Will<scscsevvccasccersses err err 1,435,247,999 
MutOGl cewistnaseusescss csc reneenepseee 102,040,633 6,774,865 1,441,323,848 
N THR. sovash cdc cede vabe 890540404780 146,847,117 6,878,916 2,002,809,227 
Poth. siadacsdlcentsdiasseawdswnerekeaes 3,151,237 121,796 4,170,254 
Ponih Se wesatdbad seek lusesedesene 1,036,481 75,627 62,247,495 
BecuPi EE: 06 se 6 ivmeccadinacsmeeneS. bedediee..  d4nndens  .- seebeteeen 
DU nits Gee Sasvnk secede arsheendsneoes 1,618,182 63,959 30,987,730 
UNITED STATES 

»m panies of Insurance written New Ins. in force 
her States 1909 Premiums Dee. 31, 1900 
LOR: viseedseekakeenee sade uienate $33,879,737 $1,461,985 $293,523,232 
Bore | sat cave cheese sdieseewes acs bas 3,972,833 326,405 64,877,270 
Ey Dee. CE o60 28st desescesies 1,725,600 148,696 5,491,554 
C1 Se a MD x's cet ap colbdens set SU!) See 17,939,212 
Connechseut Gemered <2... sccccccccccesse 7,670,883 244,201 44,568,663 
Coney HE © 5b occ svesccccccdenae 15,275,659 621,400 184,507,858 
LGR EE, tase bdetewacdewesteeoe 14,785,198 629,602 137,650,491 
1 RS SN bon wsdecesndowsanen 36,525,800 1,315,150 220,807,561 
pit GG SR ae c.c suc cwdce vue cee DiPEEe  ssdsrnnes 302,547,364 
ssachusetis Mutual .......cccccccces 30,206,308 1,046,286 242,415,512 
OG EY okicka dics iudedtaavawes 58,954,280 2,660,455 502,179,900 
Natit, HRN (s.b:0.0b 50 ceacahestcaseu 16,491,823 1,154,913 159,187,877 
NOW SEE, divers sevden cddsesaccnesere 23,016,552 860,582 197,492,772 
rthwestern Mutual ,........cccceee. 116,656,934 5,117,444 1,012,899,095 
MECN Aioseinisusanepcmnceawweeis 58,513,609 2,726,001 471,783,113 
OU PE ok canddacicswcnaeeeunes 19,122,798 778,066 118,503,588 
ne Ee or rer 4,625,120 298,595 76,571,646 
WHEE Ba We vaceaccctassseuseun 26,382,834 1,219,199 214,509,255 
ee ee 35,925,287 4,292,415 635,052,785 
MONI, JIN 03 6 40 bs Sis vbeneoes essen pe eee 1,049,808,021 
a es ae ee Pre 5,514,003 39,015 10,654,285 
BEGG TEE \ biKensnadtwedbeeeacncnsaban 14,318,360 662,689 130,275,702 
PRUE obne che deen dace cageeees+eses 28,072,047 927,376 209,300,774 
SOR NE (ino ens das shubseneiwtes 31,723,515 1,445,076 284,906,828 
EGU, a SbisG0 kare basen adden cede 3,668,017 167,196 60,684,200 


SECTARIANISM IN INSURANCE. 
Roman Catholic Life Forming at Spo- 
kane—Authorized Capital and 
Surplus $2,000,000. 





‘he Roman Catholic Life Insurance 
Company has been incorporated at Spo- 
kane, Wash., with a capital and sur- 
plus of $2,000,000, the object of the in- 


corporators as announced, being that 
“insuring Catholics or Catholic 
beneficiaries.” 
fhe promoters claim to have the 


sanction of the church. 

i. J. Cannon, president, has for some 
time been counsel for various railroads 
and casualty companies. J. J. Cadigan 
vice-president, was formerly real es- 

‘te purchasing agent for the Boston 
Commonwealth. T. J. Ennis, secretary, 

a Walla Walla capitalist. Ed und 
Burke, treasurer, is cashier of the First 
National Bank of Hillyard, Wash. 


UNITED STATES 


It is pointed out that there are about 
20,000,000 Catholics in the United 
States, warranting practically an 
limited scope for operations. 


un- 


No Precedents. 


The old Presbyterian Ministers Fund 
of Philadelphia, the first American life 
insurance company, was formed to fur- 
nish death benefits to clergymen of the 
Presbyterian faith, but the by-laws 
have since been changed so that min- 
isters of other denominations are ac- 
cepted. Though nothing definite has 
been done in the matter, reference has 
been made indicating that the company 
has at least given some consideration 
to the advisability of branching out as 
a regular company, writing generally, 
that is, not limiting its operations to 
ministers of the gospel. 

There are also fraternal orders which 
provide death benefits and limit their 
membership to those holding a speci- 
fied religious faith, but the formation 
of the Roman Catholic Life is believed 
to be the first attempt to introduce sec- 


Ins. in force 
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1905 
$9,208,045 $10,860,006 $21,951,025 
1,326,478,540 1,340,126,354 1,465,423,436 
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2,830,772 ct 8 rrr errr rr 
45,736,449 48,473,969 51,010,771 


Ins, in force Ins.in force Ins. in force 
1908 17 ‘ 





Ins. wri 


NEW YORK STATE 
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tten Insurance 
in 1400 Lapse Dec. 31, 1900 
$750,817 $505,003 $3,446,201 
21,516,981 20,548,433 284,570,812 
504,680 625,080 9,044,690 
2,524,978 1,307,425 15,927,365 
642,433 989,838 9,619,032 
33,656,490 15,030,953 130,335,978 
50,877,146 31,252,649 289,750,158 
14,275,725 16,320,546 207,435,505 
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137,153 883,575 6 990,365 
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191,986,786 177,778,7 
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891,057,438 
8,207,718 
123,462,633 
193,767,455 
269,067,300 
60,956,966 


tarianism into life insurance on a 
scale. 
P. J. Kieran’s Adventures. 
The readers of The Eastern Unde 
writer will recall the adventures of P 
J. Kieran in the life insurance field, his 
principal points of operation being 
Buffalo, Pittsburg, Chicago and New 
York. His specialty was the insuring 
of the lives of Catholics on the endow 
ment plan, with some special branch 
of the church, or its work, as benefici 


ary. The proceeds in case of death or 
natural maturity were to be used for 
the liquidation of an indebtedness, or 
the endowment of some institution 

For several years he wrote a sult 
stantial business for the Reliance Lif 


of Pittsburg, maintaining headquarters 
at Buffalo. Later he conceived th: 
idea of entering the promoting field, 
and succeeded in purchasing control of 
a western life insurance company, the 


voting power of the stock, however 
being held back for a period of 25 
years. 


The collapse of the Fidelity Funding 
Company with enormous alleged liabil 


) 2 938.¢ 








16,695,443 





,214,342 
,464,206 





9,969,978 


,706 











ities beyond available assets, revealed 
the method Kieran had used in getting 
funds through the endorsement of vari 
ous priests and sisters. Life insurance 
wa ised in reality only as an entering 
wedg for the $5,000,000 promotion 

Th i nt he used was that the 
scheme he was endeavoring to float. 
proceeds from the life insurance pre 
miums, or accumulated reserves and 
assets, could and would be invested in 
properties of the Catholic church, mak- 
ing greater expansion possible 

International Life. 

The hi ational Life of St. Lou 
has decided to accept risks of hazardous 
ecupatior und agents will shortly re- 
ceive a list of the occupations which 
will be covered and the amount of extra 
premium which will be charged The 
medical department of the company is 
ilso calling attention of agents to the 
fact that a great deal of time will be 
saved by remembering that applicants 


who are overweight are only 


t} 


accepted 
endowment form 








> STRENGTH OF 
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agency. 


JOHN F. DRYDEN, President 


that will help you to succeed. 
conducts a great advertising campaign for the 
benefit of its Agents and continuously supplies 
them with novelties for canvassing. 


Connect with a Company 
The Prudential 


THE PRUDENTIAL INSURANCE COMPANY OF AMERICA 


Incorporated as a Stock Company by the State of New Jersey 


Home Office, NEWARK, N. J. 


Write for 
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LIBERTY LIFE'S NEW POLICY 


CONTAINS RADICAL DEPARTURES. 





Disability Benefits Not Terminable py 
Company—Privileges and Schedule 
of Rates. 





In drafting the “Perfect Protection 
Policy,” issued by the Liberty Life and 
announced in our issue of last week, 
Wilbur S. Tupper, vice-president of the 
company had in mind a contract protec. 
ing: first, the family; second, earning 
power; third, old age. 

The death benefit is payable in one 
sum or in such instalments as the in- 
sured may select. The life insurance 
feature has modern provisions as to 
non-foreture, loan, paid-up and extended 
insurance values. These are drawn up 
in conformity with the requirements of 
the New York law. An additional pro- 
vision is the “non-lapsing” clause re- 
printed in last week’s issue. 

The provision for old age, which may 
be termed a pension or annuity, stipu- 
‘ates an annual payment of $100 per 
each $1,000 insurance commencing 
when the assured attains age 70 and 
continuing for at least 10 years, and so 
long thereafter as the insured may sur- 
vive. 

Disability benefits have an attractive 
feature in that they are not terminanle 
at the wish of the company. It is stat- 
ed, that this is the first time in the his- 
tory of life insurance in the United 
States that disability contracts have 
been issued by legal reserve companies 
without reservation as to cancellation 
of the provision. 

Provision for Valuation. 


An idea of the extreme departure 
from the Ordinary may be obtained 
when it is considered that outside of 


New York there is not a State having a 
statute or provision for valuing this 
kind of insurance. 

While there has been in the past sev- 
eral attempts to combine complete per- 
sonal protection in a single contract, 
little progress has been made owing to 
departmental opposition, and for a time 
at least agents of the Liberty Life will 
enjoy a monopoly in the handling of 
th‘'s contract. 

Schedule of Rates. 
premium rates for the policy 
to age 55 respectively are 


The 
from age 21 


given heréwi‘h: 
Prem. 





DD Sianewe eta 60.79 
Meo ee 63.99 
err 67.5 
De 44.6 6a0neua 71.44 
_ Te 75.79 
| eee 80.62 
1 vevéivcécws 86.05 








$100,000 LEAGUE MEETING. 





Prudential Field Men Speak Enthusias- 
tically of New Orleans Gathering— 
President Dryden’s Letter. 

Members of the $100,000 League of 
the Prudential Insurance Company who 
have returned from the annual meeting 
held in New Orleans last week have 
nothing but praise for the manner in 
which the sessions were conducted, and 
the benefit derived therefrom. All 
agree that New Orleans is an ideal city 
for a convention, and speak in high 
terms of the hospitality of its citizens. 

The meeting, as expected, was large- 
ly attended and the members were 
primed with the wherewith to make 
the assembling together of benefit to 
all. 

President John F. Dryden, not being 
able to be present, sent a letter of 
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greeting, which in part is given here- 
with: 

Through your efforts last year a large 
amount of new insurance has been writ- 
ten which otherwise, in all probability, 
would not have come into existence at 
all. It has required a very considerable 
amount of patience and skill to achieve 
the result of which you have good rea- 
son to be proud and which entitles you 
to the special gratitude of those whose 
interests will be conserved by the pro- 
tection which they have secured. It is 
a truism that life insurance, better than 
any form of thrift, protects the family 
and provides for the future, but life in- 
surance on the Prudential Non-Partici- 
pating plan achieves these economic re- 
sults at lowest cost consistent with the 
guarantee of entire good faith, that the 
policy obligations will be met in full 
when they fall due. No man could pos- 
sibly be engaged in a worthier pursuit 
than the life insurance agent, who car- 
ries the blessings of life insurance pro- 
tection to the largest number of those 
who are most thereof in need. Life in- 
surance is no longer a class institution 
and the privilege of the few, but at 
least in America it is to-day for the 
whole people, and the Prudential would 
fall short in the discharge of its public 
duty if it did not encourage every proper 
effort to secure results of a magnitude 
corresponding to the greatness of our 
nation itself. * * * The possibilities 
for life insurance success have never 
been better than they are to-day. The 
substantial average results secured by 
the members of the Hundred Thousand 
Dollar League foreshadow what, in the 
future, will be done by the exercise of 
more skill and energy on the part of a 


very much larger proportion of our 
agency organization as a whole. While 
the convention of the League is being 


held in New Orleans, it is a national 
gathering, reflecting admirably the na- 
tional character and purpose of Pruden- 
tial activity. The Prudential is to-day 
a national provident institution, and our 
agents everywhere, by their work, are 
contributing to the general welfare in 
the most effective manner possible 
However actively you may follow your 
vocation, you are in duty bound, as 
citizens of our great Republic, to give 
serious concern to the larger questions 
which engage public attention, and 
which more or less, for good or for il] 
affect the ultimate progress of life in- 
surance. The future growth and prosper 
ity of our business depend primarily 
upon the continued progress of the na- 
tion itself, and whatever tends to pro- 
mote the general welfare must advance 
the special interest with which we our- 
selves are most concerned. sv taking 
the broadest possible view of the im 
portance of the work in which you are 
engaged, you raise in the public esteem 
the dignity of your profession, and you 


elevate the business itself to a loftier 
position than that to which it has as 
yet attained. 

All the great public problems, such 
as the conservation of our natural re- | 
sources, with special reference to the| 


conservation of life and health and the 
reduction of the mortality from tuber- 
culosis, typhoid, malaria and other di- 
as the result of a deliberate 
policy of government, are matters to 
which you may properly give serious | 
attention and extend aid and encour- 
agement as far as it lies in your power. 
As a great social institution we are in- 
terested in the national encouragement 
of internal improvements, with special 
reference to inland waterways and the 
commercial development resulting there- 
from, which thas a distinct relation to 
the important question of insurance as 
an element of American commerce and 
of commercial credit and business secrr- 
ity. 

Officers elected were as_ follows: 
Charles B. Knight, Philadelphia, presi- 
dent; H. Rowland Vermilye, New York, 
vice-president; Theodore F. Keer, New- | 
ark, second vice-president; Herman | 
Kramer, third vice-president; Albert (. | 
Salle, fourth vice-president. 

St. Augustine, Fla., was selected as | 
the next meeting place. | 


seases, 


March 10, 1910. 











THE STAR OF SUCCESS 


Shines over the fields in which our agents work. Why? 
Popular company, policies that cover public needs, low 
net cost, literature that prospects read. Now writing the 
largest business in our history. For agency information 
apply to 
F. C. SANBORN, Manager for Eastern Massachusetts 
31 Milk Street, Boston 


‘ MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 
SPRINGFIELD, MASS. 


INCORPORATED 1851 








National Life Insurance Company 


MONTPELER, VERMONT 


Established in 1850 Operating in 37 States 
OSMAN D. CLARK, Secretary 


JOSEPH A. De BOER, President 

FRED A. HOWLAND, Vice-President H. M. CUTLER, Treasurer 

JAMES B. ESTEE, 2d Vice-President A. B. BISBEE, Medical Director 
C. E. MOULTON, Actuary 


This Company held January 1, 1910, and gained during the past decade : 


Assets....... ..see..- $47,490,998.98............ ...Gain, 167% 
Liabilities .......... Se SS eee eee Gain, 162% 
a ee $ 5,829,868.86.............. .Gain, 211% 
Insurance... .......... $161,423,115.00................Gain, 79% 


Absolute Security and Economy of Management 








A PENN MUTUAL PREMIUM, less a PENN MUTUAL 
DIVIDEND, purchasing a PENN MUTUAL POLICY, con- 
taining PENN MUTUAL VALUES, make an INSURANCE 
PROPOSITION which in the sum of ALL ITS BENEFITS, 
is unsurpassed for net low cost and care of interests of 
all members. 


THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 


On January 1, 1909, rates were reduced and values increased to full 
3% reserve 











| FIDELITY MUTUAL LIFE 


INSURANCE COMPANY 


OF PHILADELPHIA 








HAS SOME EXCELLENT 
AGENCY POSITIONS 


Apply tt ALEXANDER McHNIGHT 
BROAD STREET 


——__———_-L. G. FOUSE, President 


1l2-116 N. 








Citizens Life Insurance Company 
Louisville, Kentucky 
ABSOLUTE SECURITY 





The Deposit held by the Treasurer of the STATE OF 
KENTUCKY Guarantees the Reserve on every 
policy issued by this Company 





LIBERAL CONTRACTS 





W. H. GREGORY, President 



































March 10, 1910. 





Life Insurance Premiums and Benefits Conpeved , 


| 





Statistics Covering Experience of Mutual Life Show Large Returns to Policyholders | 
in Excess of Amount Paid by Them—Results on a Single 
Policy, Single Year and Entire History 


rhere is a popular notion that a life 
insurance policyholder, who lives long 
er ough to pay premiums for many 
ycars, will ultimately pay in more 
money than his beneficiaries will re- 
ccive as a death claim, interest not be- 
ing taken into consideration. Such a 
result could rarely occur. The experi- 
e.ce of the oldest companies amply 
d-monstrate as much, and in proof of 
tie fact we cite the records of the old- 
€ company in America, the Mutual 
Lite Insurance Company of New York. 
y.at Company publishes every month, 
in the Company paper, Mutual Inter- 
e.is, a list of death claims paid during 
the preceding month, giving name of 
the insured, occupation, residence, the 
original amount of the policy, the 
amount of the claim paid by the Com- 
pany, the amount of premiums paid by 
the insured, arid the excess received by 
the beneficiary over cash premiums 
paid. The February number, for ex- 
ample, lists in this manner 465 death 
claims paid in the four weeks ending 
January 22, 1910, the aggregate results 
ot which were as follows: 
Original amount of insur- 


CE sca cha tuniesshannnee $1,535,815.00 
Amount paid by Company 

as death claims......... 1,841,401.57 
Net amount of premiums 

OEE conh ced aswinoeandade 956,133.56 
Excess of death claims 


over premium payments.$ 885,268.01 
Death Claims Nearly Double Premiums. 


Thus the Company paid over $300,- 
000 in excess of the original insurance, 
the excess being due to dividend accre- 
tions; while the amount paid in death 
claims exceeded the premium pay- 
ments by $885,268.01. These policies 
varied in age from a few months Lo 
over 50 years, and the total paid in 
death claims was nearly double the 
amount paid in premiums. In addition 
io the list of 465 death claims referred 
to, the Company paid 25 policies which 
amounted to slightly less than the tota} 
premiums paid. Such a result is pos- 

ble in the case of a man who takes 
a policy at a somewhat advanced age 
and on the deferred dividend plan. 
Suppose, for example, that the insured 
at 56 years of age took a policy on 
which no dividends were to be paid 
until it had been in force 20 years. 
Naturally, 20 premiums at that age 
would amount to more than the face of 
the policy; but if the insured should 
live to receive his deferred dividend at 
the end of the time, the net amount 
paid in premiums would be a good deal 
less than the face of the policy or 
death claim. If, however, he should die 
in the 19th year, at age 75, no dividend 
would be received, although 20 premi- 
ums would have been paid in cash, and 
the death claim would be less, as a 
matter of course, than the 20 premi- 
ums. Had the same policy, however, 
been written on the annual dividend 
plan, the amount paid at death would 
have largely exceeded the total premi- 
ums paid, whether the dividends were 
applied yearly in the reduction of pre- 
miums, or in the purchase of addition- 
al insurance. In the case of a policy 
written on the non-participating plan, 
the insured might indeed pay a larger 
sum in premiums than the subsequent 
‘eath claim would amount to if he 
should live to extreme old age. 


Results On Single Policy. 


But the foregoing figures are aggre- 
gates, and do not show conclusively 
what the result would be in the case of 
a single very old policy on the partici- 
pating plan. We therefore appeal to 
the oldest policy in existence in this 


country, No. 458 in the Mutual Life, 
issued on the 24th of January, 1844, on 
the life of George L. Newman, Char- 
lottsville, Va. Mr. Newman is now in 
his 94th year and has paid 67 premi- 
ums of $33.60 each, amounting to a 
total of $2,251.20. His policy was ori- 
ginally for $1,500 and if it were on the 
non-participating plan, even at the low- 
est non-participating rate ever written, 
the premiums in 67 years would have 
exceeded $1,500, and as there would 
have been no dividends, the policy 
would be no larger now than when ori- 
ginally issued. Mr. Newman’s policy, 
however, was written on the participat- 
ing plan, and his dividends have been 
applied from the beginning to the pur- 
chase of additional insurance, so that 
the policy now amounts to $5,179, or 
considerably more than three times 
the original face, and a good deal more 
than twice the amount paid in premi- 
ums. As a death claim the policy 
would amount to even more than $5,179, 
for there would be a_ post-mortem 
dividend; and as the yearly dividend 
now exceeds the annual premium, the 
longer the policy runs the greater will 
be the excess of death claim over pre- 
miums paid. 
Results for 1909. 

In the annual statement of the Com- 
pany recently published, we find a still 
more striking illustration of the fact | 
that the beneficiaries of life insurance 
will ultimately receive a larger amount 
than the insured pays in premiums. In 
fact, it shows that in 1909 the Mutual 
Life paid to policyho:ae s and their 
beneficiaries a total amount of $55,142,- 
815.65, while in the same year, the Com- 
pany received from policyholders in the 
way of premiums and other payments, 
a total of $53,727,467.08. Thus we note 
the startling fact that the Company 
paid to policyholders in 1909 a total of 
$1,416,348.57 in excess of the amount re- 
ceived from them. But this is not all 
A good many millions of the amount 
named were paid to living policyholders 
in the way of cash dividends and matur- 
ing endowments; and in addition to this 
the Company added to the reserves held 
in trust for the policyho’ders for the 
payment of future claims the further 
sum of $21,783,503.87. 


Aggregate Results. 

The foregoing are the results of a 
single year. Let us see what can be 
accomplished in a career of 67 years. 
Since it began business in 1843, The 
Mutual Life has paid to policyholders 
the enormous sum of $891,412,264.38, and 
in the same time it has accumulated 
for policyholders, in funds reserved for 
payment of future policy claims, the 
sum of $558,020,106.97. Thus the total 
benefits to policyholders during its 
career amount to $1,449,432,371.35. Dur- 
ing the same period it has received from 
policyholders, in premiums and other 
deposits, a total of $1,304,251,458.55. 
Thus in 67 years the total benefits to 
policyholders exceed the amount paid 
in by policyholders, by $145,180,912.80. 

How are these surprising benefits 
possible? How can a company in each 
year pay to policyholde’s more than it 
receives from them? A savings bank, | 
whose business is merely to receive de- 
posits and return the same later with 
interest, can do this readily, fo’ it does 
nothing else; but a life insurance com- | 
pany is not merely receiving money 
from policyholders and payinz it back 
with interest, its chief office being to} 
insure lives. Thus in every yea" hun- 
dreds of policies are paid by the Mutual 
Life which have been in force but a few 
months, or a very few years, and in- 
stead of merely returning premiums 
with interest, it returns many times the 
amount of premiums paid. 

How then can the Company, in addi- 
tion to paying, in a multitude of cases, 
many times the amount of premiums 
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Are you? 





Standard Mutual Life Insurance Company america 
Home Office, Commonwealth Building, Pittsburg 





Sells better than a“Board Contract” 


Over a million a month since organization 


Our Stock Option Policy sells itself. 
Our men are all making money. 


This is a proposition for large pro- 
ducers—writers of special contracts. 


Write for particulars. 












$100,000 deposited with Auditor of State 
for Protection to Policyholders 


WORTH INVESTIGATING 


THE BIG OPPORTUNITIES FOR AGENTS IN WRITING 


COMMERCIAL and INDUSTRIAL 
Health and Accident Insurance 


Write and get our proposition for Agents and Special Representatives on salary or commission basis 


THE SECURITY CASUALTY COMPANY 


INDIANAPOLIS, IND. 


E. O. BURGAN, 


Manager 








THE POLICYHOLDERS 


—OF THE— 


EQUITABLE LIFE 


OF IOWA 


are pleased and satisfied. They do 
not lapse. Hence, an Agent’s 


RENEWAL INTEREST 


increases rapidly. See our per- 
centage of ‘‘Insurance Gained”’ 
for many years past. 

We offer Long Contracts; Fair 
Terms; and have good open 
Territory. 


Liberal Policies - Lowest Net Cost 











| 


EXCELLENT OPPORTUNITY 
FOR 


Direct Agency Contract 





THE MANHATTAN LIFE INSURANCE 
COMPANY of New York desires to make 
direct contracts, with good producers, for 
unoccupied portions of the following states 
New York, New 


Jersey, Pennsylvania 


Kansas, Idaho and Washington. The usual 
commission contracts with allowance for 
office expenses will be made, The policy 
forms of the Company are up-to-date, the 
rates are low and the 


premium annual 


dividends attractive. 


Home Office: 66 BROADWAY, NEW YORK 











under a noted Actuary, 


WwANTED 
A YOUNG, INTELLIGENT AND AMBITIOUS 
MAN TO LEARN 


Actuarial Science and Life Insurance Practice in an office 

with Central 
Address ‘‘ ACTUARIAL’”’ 

Care of Eastern Underwriter, 105 William St., N Y. City 


Western Company. 








materially in securing business. 


our terms to agents. 


COLONIAL TRUST BLDG. 





WE WANT HUSTLERS IN PENNSYLVANIA AND DELAWARE 


Have excellent proposition to offer men of ability in these states. 
Leads furnished to our representatives from Home Office, aiding 


DISTRICT MANACERS WANTED 
Send for our Quaranteed Dividend Coupon Policy and 


READING MUTUAL LIFE INS. CO. 


READING, PA. 











received from the policyholder, pay to 
the whole body of policyholdeis in a 
single year a million dollars or more in 
excess of all that it has received from 
those policyholders during the year, and 
in the same year put away over twenty 
millions of dollars in the reserves held 
in trust for policyholders? All well- 
managed life insurance companies can 


do these very things as they increase 
in years, although it is true that few 
have been able to show quite so striking 
results as those cited above; and the 
explanation is simply—careful and eco- 
nomical management and the safe and 
profitable investment of funds, resulting 
in a maximum of earnings and mini- 
mum of losses. 
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ENTHUSIASTIC AGENCY MEETING. 
New York Representatives of Unign 
Central Dined by Manager Hop- 
kins—P. F. Huff Guest of Honor. 





What was conceded to be the most 
enthusiastic gathering of Union Cen- 
tral Life men ever held in New York 
City was the informal meeting and 
luncheon given Saturday afternoon by 
L. L. Hopkins, Metropolitan general 
agent, as a personal tribute to Perez 
F. Huff, premier agent of the company. 
In recognition of the great service ren- 
dered during the past year by Mr. 
Huff, his personal writings being over 
$1,000,000, the Union Central present- 
ed him with a gold medal studded with 
diamonds and sapphires, at the recent 
agency meeting, held in Cincinnati. 

Matters pertaining to the welfare of 
the local agency were discussed and 
plans formulated to substantially boost 
the writings from this territory during 
the current year. 

Mr. Hopkins as Toastmaster. 

After partaking of a dainty luncheon 
served in one of the private banquet 
halls of the Aldine Association in the 
Fifth Avenue Building, the “decks 
were cleared for action” by Mr. Hop- 
kins who presided over the function. 
He started the ball rolling. with a 
breezy little talk, thanking those con- 











Medal Presented to Perez F. Huff by 
Union Central Life. 


nected with the agency for the part 
they had in the success of the past 
year, and outlined what he expected 
them to do during 1910 

He spoke of the growth of the busi- 
ness and efforts which had been put 
forth to bring about results as shown, 
the handicaps overcome, and how to a 
man they had stood by the wheel and 
with a strong hand and a steady nerve 
had guided.the affairs of the agency 
hat prospects 


to smooth suiling, and 
for the future we inusually promis- 
ing. Concluding, Mr. Hopkins called oa 

Huff to tell the boys just how he 

id the trick last yvear 

Work Brought Success. 

Mr. Huff said in part that his success 
was directly attributed to the fact that 
he WORKED; that every day in the 
week he could be found at his office at 
8:30 in the morning and invariably he 
was there until 7:30 in the evening. 
He said that the men engaged in the 
profession of selling life insurance 
were prone to be satisfied with a small 
production of business, which accounts 
for the small number of million dollar 
writers He stated that real success 


For a Privilege to Exist. 
Practically $1,200 per day for every 
business day of the year is what the 
State of Wisconsin exacted from its 
greatest corporation, the Northwestern 
Mutual Life, for a privilege to do busi- 
ness during, 1909. The total tax paid 
to the State was $433,755, as follows: 
Three per cént. on total premi- 
ums collected in Wisconsin, 
$2,597,981 $ 77,939 
Three per cent. interest from 
mortgage loans, $6,318,436... 
Three per cent. on total inter- 
est on bonds, $3,346,095 . 100,383 
Three per cent. on interest on 
deposits and other debts, 
SIO favs niad ited harold weave aera 11,204 
Three per cent. on _ interest 
from investments, $11,860,534. 355,816 
Three per cent. on taxable in- 
come, $14,458,515 ...cccccees 433,755 


189,553 
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in selling insurance, as in other lines | 
of business, was a question of service, 
dealing squarely with the policyholder; 
eliminating gain to self; selling only 
that policy which best serves the as- 
sured. He believes solicitors should 
be proud of their business; that they 
must be sincere in the belief that they 
are engaged in an exalted calling. 
which, of course, includes confidence in 
and loyalty to company. 
Other Speakers. 

Among others who spoke were the 
following: J. J. Todd, formerly con- 
nected with the office of E. A Ferguson 
in Chicago. Mr. Todd handled the} 
subject of “Confidence in Company 
and Contract.” He holds the distinc- 
tion of writing the largest policy ever 
written by a Union Central agent. 

Harvey Thompson spoke on the sub- 
ject of “Co-Operation” among the men | 
connected with the agency in writing 
business. 

T. M. Clancy discussed the question 
of “Service to Policyholders,” and J. 
Schwitzer’s assigned topic was “Pub- 
Liclcy. 








ITS 39TH BIRTHDAY. 
Life Insurance Company of Virginia 
Introduced Industrial Insurance 
in the South. 





In a very modest way the Life Insur- 
ance Company of Va. announces the 
thirty-ninth anniversary of its organi- 
zation. An extract from the minutes of 
the Executive Committee as of June, 
1880, gives the information that the | 
president had rented as the home office 
of the company a room in the Shafer 
building, 19th and Main streets, at an 
annual rental of $450. The company’s 
offices now take up nearly an entire 
block in the heart of Richmond. 

As to its financial and _ business 
status, the company on December 31 | 
last had assets of $5,372,691, and insur- | 
ance in force of $68,337,613. Its total | 
payments to policyholders since orga- | 
nization amount to $9,820,412. | 

Speaking of the occasion the com- | 
pany says: | 

“An interesting extract from the | 
minutes of the Executive Committee in | 
June, 1880, shows that the president 
reported that he had ‘examined the 
modern system of Prudential Insur- 
ance,’ and asked authority to make an 
experiment of the same at Richmond, 
which authority was given. The presi- 
dent had some time before this looked 
into the subject of the introduction of | 
Prudential, or what is now known as 
‘Industrial Insurance.’ The Life Insur 
ance Company of Virginia was there- 
fore the first Southern company to in- 
troduce this system into the South 
This action marked an epoch in the} 
history of life insurance in the South. 

“The Company has been an important | 
factor in educating the masses to un- | 
derstand the importance and duty of | 
life insurance. Its army of Industrial | 


agents has been an army of Insurance | 
Schoolmasters, each in his earnest, | 
quiet way leading men and women to | 
appreciate that each member of the | 
family circle owes a duty to all, and} 
that when one member of the family 
circle dies, his death entails, along with 
the grief, a shock to the bread-earninz 
capacity of the circle. This shock is 
lessened when each member is _ in- 
sured.” 
Insured for Corporation. 

William N. Compton, the progressive 
New York general agent of the John | 
Hancock Mutual has increased the | 
large list of corporations favoring the 
use of business insurance as a means 
of protection by placing $50,000 op 
the life of the manager of a large 
woolen mill in New York State, the 
corporation being the beneficiary. 





C. D. Terry, formerly an agent. of the 
Travelers at Buffalo, and a_ special 
agent, Liability Department, in Michi- 
gan, but latterly manager for the Fide!}- 
ity Mutual Life at Cleveland, returns to 
the service of the first named company 
as assistant manager, Liability Depart- 
ment, of the Cleveland District. 














March 10, 1910. 
ww AN TE D 
Pittsburgh and Western Pennsylvania honest, intelligent 
and ambitious men to represent one of the oldest New York 
life companies. Straight commission with or without re- 
newal interest. Address “ G,” 
Care of The Eastern Underwriter, 105 William St., New York. 





RESERVE LOAN LIFE INSURANCE CO. 
Indianapolis, Ind. 
Assets $2,127,667.58 - - Liabilities $1,891,363.65 
Surplus to Policyholders $236,303.93 


For Territory, Address cil Eisen en 








THE NATIONAL LIFE U. S. A. 


Wants Good Producers for District and General Agents 


A SPLENDID CHANCE 
to grow with a Western Company more than forty 
y ears old, operating in thirty States and Terri 
torles. 
WORK FOR YOURSELF! 


We have a Special Proposition for 1910. Why not write us? 


CHICAGES OLDEST AND STRONGEST COMPANY 


ROBERT D. LAY,Secretary, 159 La Salle Street, Chicago 











STATE MUTUAL OF GEORGIA 


the Largest Southern Non-Industrial Life Company 
FINANCIAL STATEMENT, JUNE 30, 1909 
Admitted Assets - - - + - =  $2,387,577.52 
Legal Reserve - - - - - - 2,068,581.97 
Net Surplus - - - - - - - 204,657.85 
$40,000,000 INSURANCE IN FORCE 
STATE MUTUAL LIFE INSURANCE CO. 
Head Office: ROME, GEORGIA Cc. R. PORTER, President 








$1,000,000 Paid-For Business In First Six Months 


IS THE SPLENDID RECORD OF THE 


Mississippi Valley Life Insurance Company 


OF LITTLE ROCK, ARKANSAS 
W. S. MITCHELL, President A. E. MOORE, Secretary 





If you are a live, energetic, responsible life insurance solicitor, and desire a district 
agency, address the Home Office, 











Any successful Life Insurance solicitor, having 
an unimpeachable record can secure good 


territory with a liberal contract by addressing 


Security Mutual Life Insurance Company 


BINGHAMTON, N. Y. 














Philadelphia Life 


INSURANCE COMPANY 
NORTH AMERICAN BUILDING 


PHILADELPHIA, PA, 


























March 10, 1910. THE EASTERN UNDERWRITER 7 














SERVICE OF CITATION. | aa | 














cee Sa r ( Course of In.uranca Education — UNEXCELLED IN THE 

Gor ee Se part for Farnishing F ble M i 

nat Maula Gadedion Med Ur; avorable Mortalit 

w Not Appoint Him. {Prospect New Model Policy scidmiie P FIRST MUTUAL 

ail _E. Haw-| ILL Plough the Field and A i 

ae onan, Eirtiatc| Wine Harvest for Good agents.” | Economy of Management —— 
coipanies doing busi in that Stat 
cre not now required by tlaw to appoint | THE NEW ENGLAND 


Sener satns = POMX MUtUal — Provident Lite MUTUAL LIFE 


. 


o- Laws of the Thirty-first Legislature | 


vides: Life Ins C0., AND Trust Company INSURANCE CO. 


“That each life insurance company | 











encaged in doing or desiring to do busi- | . BOSTON, MASS. 
ne-s in this State shall file with the| OF PHILADELPHIA : 
Cormmissioner of -Insurance and Bank- 
az Of Gils Gate aa levevecsiile power | HARTFORD CONN Rates of Premium Extremely Low Operates on a full 3 per cent. Reserve 
P atteene, Gal enecutel. esustiieling ' 6 under Massachusetts Law, and 
of a y, duly ’ and still further reduced by offers the very best possible 
an‘ appointing the Commissioner of In-| wri, 9 Off . : 
surance and Banking of this State and a Annual Dividends. security, with a safe, 
his successors in office, its duly author- equitable contract 
izei agent and attorney in fact for the 
pu pose of accepting service for it or MONEY MAKING POSSIBILITIES FINANCIAL STATEMENT 
being served with citation in any suit GET ACQUAINTED WITH OUB Assets Jan. 1, 1910,.... $51,316,543.00 
brought against it, ete.” || NEW HEALTH AND ACCIDENT POLICIES and the OPPORTUNITIES Liabilities... ..... 47,050,672.15 

Provisions of New Code. we have FOR DISTRICT AND LOCAL AGENTS Surplus. snieta 4,265,870.85 

That statute is commonly known a8/] J,ocal Fire and Life A 
| F gents can carry this line and will find it a money make 

the amended Robertson law and was from the start. We have some Choice O in New elk ena Weer eae Alfred D. Foster, President 
aorenah Gal tan = tae 6 penings ew York and New Jersey. “ 
ap " Sostian 0 af Chamher 268 me ene Write to-day for particulars to D. F. Appel, Vice-President 
General Laws of the same Legislature, PETER PATTERSON, Secretary J. A. Barbey, Secretary 
which is commonly known as the new|| FEDERAL CASUALTY CO., - - - DETROIT, MICHIGAN Wm. F. Davis, Asst. Secretary 
. eceenctys biog og Ages only | Assets, $255,424.83 Surplus, $224,006.23 J. G. Wildman, Asst. Secretary 
domestic life insurance company, or ac- | | | EDWARD W. ALLEN, Manager 
cident insurance company, or life} 220 Broadway, New York 


and accident, health and accident, | > . LATHROP E. BALDWIN, Manager 

or life, health and accident insurance | eorela | ep nsurance ompany 141 Broadway, New York 

ci mone may be — — oar CHARLES H. STRAUSS, Gencral Agent 
president, or any active vice-president | 200 Fifth Avenue, New York 

or secretary or general counsel residing | O F M ACO N : GA. 

at the city of the home office of the | (Now Organizing) | 


company, or by leaving a copy of same | 
1t the home office of such company dur- | W. E. SMALL, President 



































business hours.” | 
" || CAPITAL $1,000,000 SURPLUS $500,000 || MEN OF ENERGY 
LOSES FORTUNE; ENDS LIFE. | LIFE AND CASUALTY INSURANCE ARE OFFERED 
Under the above title a New York Perfect Protection at a Reasonable Cost Under Safe, Sane and Conservative WORK OF MOMENT 
daily paper comments upon a pathetic | Management. First Class Openings in bothBranches for PRODUCERS in desitable locklities representing 
case, all too common, as follows: Address M. Y. Manley, Superintendent of Agencies liberal, law-conforming policies, and 
Mrs. Marie L. Estey, widow of the | eetgtal Hon EF gg 
famous piano and organ manufacturer, | | opportantties for advantageous posi- 
ended her life by inhaling gas in her | tions. Inquire NOW. 
warding house, at No. 109 West Sev. | Louisiana National Life Assurance Society UNION MUTUAL Lire 
enty-seve ect. 2 ~ 
inherited had dwindled away, and in NEW ORLEANS, LA. EE yy, 
her last days Mrs. Estey had made a Pr ge FAW DE oT 
living by designing women’s waists. beget nelarcthaeegoe COMPANY OF THE SOUTH — apt. 396 Congress St., Portland, Me 
The loss of wealth caused Mrs. Estey | | LOUIS P. RICE, President HENRY KAHN, Secretary ALBERT BALDWIN, Jr., Treasurer sins oe ee 
to suffer from a nervous disorder, and SURPLUS TO POLICYHOLDERS OVER $800,000 
she had been an invalid for more than | GOOD AGENCY CONTRACTS TO RIGHT PARTIES 
a year. P se died pe rented baer = For further information, address 
surroundings in sharp contras i “ : 
those she had been accustomed to dur- HODGE WILSON, Supt. of Agents | 


1860 50th Year 1910 





ing the time when fortune smiled. | 
“Several years ago Mrs. Estey and her 
































s 

daughter, who is now here, went to >) 

taltimore. It was in that city she be- MIDLAND LIFE INSURANCE COMPANY Home Life 
gan to labor as a designer. Because of KANSAS CITY, MISSOURI 
her physical condition, Mrs. Estey re- 
turned to New York a year ago.” CAPITAL and SURPLUS $200, 000 nsu ran ce 

In @ i such instances are 
wae ponte ia, “ne Matual twos Splendid opportunities for a permanent and profitable connection with * 
ests, They impress one with the fact - egret Bc waiting for a few high class Insurance men in Missouri, 
that “Riches certainly make themselves ansas an ay DANIEL BOONE. President 0 m D d ny 
wings,” and with the further fact that " ’ ' . Nm, Sresicen : 6 
few persons of wealth realize that they, Sharp Building Kansas City, Mo. of then York 
too, become poor, and accordingly pro- 
vide against the evil time in the days : 
of their prosperity. It would have been GEORGE E. IDE, Pre S cent 

( 9 * e , 
oe he ee a eatineos || Great Southern Life Insurance Company | | **-::0.-0<. amaaetiahes 
stallment policy in her favor, which HOUSTON, TEXAS | | Tdabilities (including 
would have provided her with a yearly ponetenicieneng vidend Endowment : 
or monthly income until the day of her | PAID IN CAPITAL AND SURPLUS OVER $475,000.00 Fund). . A eaaac eet 
death—an income which she could not Divid ae ‘itemeens 
—_ — pon dl he — — Began Business November ist, 1909. Business confined exclusively to Fund (Deferred 
, ch c ors could N ave touc ‘ “Quaranteed Life Insurance.” Dividends) 2 119.044.00 
t would have been no burden for Mrs. F | ee 119,046 
Estey herself to have purchased a life or agency contract, address Net Surplus..:.........  1,767,327.11 
annuity when she was rich; but in 0. S. CARLTON, Vice-President, Chronicle Building, Houston, Texas | Insurance in Force... .. 92,532,583.00 
each case such provision for the future 
seemed altogether superfluous. Many | 
prosperous people think that way, and The 50th Annual Report shows a 
the ives a sonny seth nally ie out NOW ORCANIZINC |] gain in the amount of insurance fh 
. the dally whens ode emp beet THE CITIZENS LIFE INSURANCE COMPANY OF AMERICA § |) | force; that assets were increased 

; Home Offices—Reading, Pa. | J over $1,917,117.00 and that over 

Alfred Paull & Son, of Wheeling, —_—— $655,149.17 was added to surplus ac- 
‘ave been appointed agents for the Lon- THE READING FINANCE AND SECURITIES COMPANY, INC., Fiscal Agents count. 

‘on Guarantee & Accident Company, Suite 300-303 Colonial Trust Bldg., Reading, Penna. 

vhich has newly entered West Virginia. 
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BUSINESS ‘IN NEW JERSEY IN 1909 


ORDINARY LIFE 























































































Policies in Furce Dec. 31, 1908 Policies Issued in 1909 Suistee Ceased in 1900 me in Force Bee. 31,1909 Premiums Clain 
} Amcunt No. Amount Amount No mount Received Paici 
COMPANIES OF NEW JERSEY 
ree are 2,800 $2,857,239 770 $854,600 534 $519,985 3,036 $3,191,854 $109,599 $41, 
EWU TORO occ ccccicpecs 10,093 28,420,094 1,178 4,108,964 668 1,882,177 10,603 30,646,881 1,024,972 510,71 
MOPEE AMOTICAR ...cccscccese 247 834,080 316 955,986 191 678,360 372 1,111,706 30,271 25,( 
Prudential ..... yet Kaen scien 52,020 60,544,918 13,142 15,136,855 7,025 8,481,365 53,737 67,200,408 2,059,160 472.5 
SNE id ca Cada hae aadncuse 270 358,500 62 89,000 208 269,500 8,126 
, er ree ere 65,760 $92,656,331 15,676 $21,414, 995 8,430 $11,650,887 72,956 $102,420,349 $3,232,128  $1,049,s 
COMPANIES OF OTHER STATES, ETC, 
pNP ELT CORTE TE TE 3,633 $8,233,927 603 $1,629,608 615 $1,074,474 3,621 $8,789,056 $219,026 $250,3 
PIN base sbanasdcscnee oasis 268 527,573 31 78,557 77 69,634 322 536,496 16,603 19,20 
BID ob oasis cocevesecess 34 1,846,315 31 96,100 27 76,600 338 1,865,815 52,848 56,4 
Columbian National .......... 189 790, 483 14 35,406 33 149,000 170 676,889 21,484 }3..... 
Connecticut General ......... 30z 954,012 102 581,942 51 258,700 358 1,277,254 32,707 3,00 
Connecticut Mutual .......... 1,167 3,822,442 190 649,762 119 431,799 1,23 4,040,405 135,509 87,449 
EEE Avcdsahedeesicenanes 13,354 42,782,284 1,083 6,010,215 1,033 5,504,147 13,404 43,288,352 1,325,535 575,51 
PIGCUCy TRIMER) cc ccccdcceees 1,644 3,049,446 113 604,674 141 490,215 1,616 3,163,905 112,096 34,27 
RED csautecseesecedtes 536 1,487,673 70 243,000 73 191,596 533 1,539,077 55,176 47,284 
EE. cv ctncwsesens Misienasa-ee ) 6s ode , 45 187,000 14 68,000 31 119,000 3,448 
SN 6.6 we.cdbhoaweswalvicweleewe 947 2 916,699 126 391,871 73 272,753 1,000 3,035,817 78,360 
PE OED Siinwinw.c.ci0 neeesis 4,046 6,634,935 1,467 2,445,193 827 1,341,420 4,686 7,738,708 261,440 
Orr Tee $4 221,212 22 95,000 23 56,500 3 259,712 4,734 
ne ere errr ee rere 767 1,576,699 47 89,250 73 182,717 741 1,483,232 41,699 
Massachusetts Mutual ....... 2,227 7,507,302 259 1,026,150 108 475,616 2,378 8,058,436 286,110 
PND: dicam eae did ickscwad 42,495 34,647,570 9,880 9,104,546 5,675 4,446,567 46,700 5 1,651,865 
ite ain ited tedergad a’ 10,348 21,782,142 1,165 2,929,324 313 842,129 11,260 23,869,347 697,057 
PEE WG ise picceaceses 577 1,627,071 88 264,819 48 134,025 617 1,757,865 61,389 
ee 1,048 3,458,480 199 655,789 117 372,728 1,130 3,741,541 117,517 
PE BE 6b tasedestetenewwrs 16 416 35,873,764 1,381 3,956,316 1,392 4,267,832 16,405 35,562,248 763,613 
errr rere ere 6,097 20,528,867 800 3,891,500 394 2,391,859 6,505 22,028,508 315,557 
PRCIRG MUWUAl «on cc ccscccess 172 362,450 200 7,028 14 69,036 160 300,442 6,701 
oo . .. Sa rere 3,267 11,092,164 1,964 7,004,535 405 1,377,000 4.826 16,719,697 516,398 
Philadeiphia Life ..,.....00 732 2,036,843 172 493,645 220 576,400 634 1,954,091 90,840 
PROCES BAUER cc ceciccccecs 990 2,193, 124 142 931,646 99 298,954 943 2,525,816 73,544 
Presbyterian Ministers’ ...... 309 100 125,500 86 105,500 323 432,493 8,489 5.000 
tc ee > ee 5,910 767 1,905,005 421 1,090,091 6,256 15,568,564 555,906 163,487 
PPONOR TING cn ccceenscecens 35 90 571,733 26 215,674 99 564,696 5,299 és 0e 
Security Mutual ....... sects 297 45 142,228 25 77,046 317 678,277 22,433 16,621 
| ee 851 251 828,112 152 430,527 959 2,548,845 76,233 39,070 
Sun, Montreal ..... geccesoces 263 33 97,206 33 125,355 2635 321,402 12,803 2 000 
TYAVOIES ok ssc ccns ie taiuibiae 1,735 384 1,456,362 143 583,496 1,976 6,115,803 167,041 37,144 
CUO COMBIAL 6 ok cp ccécecoes 487 158 685,000 77 398,794 568 1,874,057 41,068 112,000 
eo) eee 471 1, 014,011 8 14,708 26 67,380 453 961,389 . Za 
RE TINGE « visincescsdenees 532 1,328,697 58 121,693 92 260,715 498 1,189,675 31,738 15,760 
Total .......cceceeseeees 122,740 $243,614,858 21,990 $49,051,880 13,045 $28,774,279 131,685 $263,892,459 $7,893,734 $3,848,661 
MERTOBORS chcssiecccess 188,500 $336,271,189 37,666 $70,466,785 21,525 $40,425,166 204,641 $366,312,808 $11,125,863  $4,898.544 
INDUSTRIAL 
Colonial .........0eeceseees 700,288 $2,281,560 34,478 pancingne 28,721 $3,214,032 76,045 $8,938,926 $327,611 -s 030 
Columbian National ......... 27 OT ae a ele iy oka aes 27 3,609 239 ; 
FOTTAAMG 2c cccccecvccccesoe 151 15,076 1 68 9 1,087 23 14,057 732 819 
John Hancock ............... 93,218 15,928,055 24,827 4,105,990 17,565 2,750,699 100,480 17,283,346 636,597 202,772 
Metropolitan ee ee ee ree 720,075 96,696,431 97,786 F 66,429 9,818,787 751,482 102,103,429 3,342,935 1,186,622 
PERE a. wbiw tes Meade wwrie's 1,015,769 119,039,184 192,957 31. 424. 175 103,815 15,703,778 1,104,911 134,759,581 4,961,296 1,588,447 
Total .......eeeeeeciees 1,899,508 $239,963,915 5 350,049 $54,627,416 216,539 $3 iL 488, 383 2,033,018 £263,102,948 $9,269,413  $3,072,6% 
Grand Aggregate ........ 2,088,008 $576,235,104 387,71 $125,094,201 238,064 $71,913,549 2,237,659 $629,415,756 $20,395,276 $7,971,235 
NOTHING FOR POLICYHOLDERS. 





Assets of Mutual Reserve Dwindling 
Under Protracted Receivership— 
Gloomy Outlook for Claimants. 


A report of the receivers of the Mu- 
tual Reserve Life would indicate that 
there will be nothing left for liviug 
policyholders, although over $20,000,000 
of legal reserve business was on the 
books when receivers were appointed 
two years ago; that some death claim- 
ants will get less than half, and that 
the balance will be scaled maiserially. 

Assets of $6,000,000 at the time re- 
ceivers were e appointed have dwindled 


RELIANCE LIFE 


PITTSBURGH 


Policies That Can’t Be Beat 


Assets 
Over Two and One-Half 
liillions 


Exceptional opportunities for General 
Agents in 


PENNSYLVANIA 
IOWA AND ALABAMA 





O10, 


to about $700,000 now, and judging by 
the report, the end is not yet in sighr. 
The receivers claim that persisent liti- 
gation prevents a settlement of the af- 
fairs of the defunct concern. 

The present assets are given as $718,- 
458, with claims as follows: Assess- 
igent death claims, $593,744: contract 
reserve death claims, $113,240; legal re- 
serve death claims, $130,587; general 
debts $110,641—a total of $948,213. 





HOW TO REDUCE LAPSES. 


The wide awake up-to-date Prudential man 
is ever on the alert for an opportunity to 
put some new achievement on record, and 
while many laudable effects have already 
heen manifested for the betterment of the 
business, particularly during the past yeur, 
in the matter of “Reduction of Arrears,” 
we have by no means reached the zenith of 
efticiency We are, moreover, confronted by 
a much more vita! propositon than even “ 
duction of Arrears’’—that of “Reduction of 
Lepses.”’ 

Right here there is the greatest possible 
opportunity for the display of intelligence 
and ability of the highest order 

Let us consider this subject carefully and 
thoughtfully, in order to arrive at a solution 
of how to best bring about the desired im- 
provement in reducing lapses. 

With but few exceptions, most diseases 
ean be cured, but in order to make proper 
diagnosis, the source of the trouble must be 
found. The agent states, on Form 23, “‘ar- 
rears’? caused the lapse. You are in error, 
Mr. Agent. You did not diagnose the case 
correctly; you gave the wrong medicine— 
buried your client in oblivion, and, woret cf 
alt, defeated your own purpose and aim In 
life by admitting to yourself that you were 
net as good, not as capable a man as when 


te- 





and intelligent geners 


you first met your client. Arrears never 
yet caused a lapse—arrears are but the trail 
from the inception of the disease. 

Analyzing the source of this trouble of 
most vital importance to all, THE WRITER 
IS FULLY CONVINCED FROM EXPERI- 
ENCE AND OBSERVATION THAT AT 
LEAST FIFTY PER CENT. OF THE 
LAPSES TO-DAY ARE THE RESULT OF 
IMPROPER, IMPERFECT OR INJUDICI- 
OUS SOLICITATION OF THE APPLI- 
CANT. 

The applicant who has heen properly soli- 
cited, who has had the contract intelligent- 
ly explained, and who has paid liberally 
upon the application, seldom or ever wav- 
ers in carrying out the contract placed un- 
der these conditions 

To be able to recognize our mistakes is a 
splendid thing. To set promptly about cor- 
recting them when we do recognize them is 
even more splendid. It is essential in every 
progressive movement that responsibility be 
consistently placed and assumed, and no deci- 
sive progress may be made without aggressive 
Iship. Therefore, it is the 
duty of the Superintendent to plan the cam- 
paign: thereafter, instruct the Assistant 
Superintendent so that he in turn may ful- 
fill his mission in properly training and 
elucating the agent to the highest point of 
efficiency—never losing sight of the fact 
that the QUALITY of the NEW BUSINESS 
placed upon the Company's books is the real 
KEY-NOTE in the REDUCTION OF 
LAPSES. 

It would be presumptuous on the part of 
the writer to attempt to define or outline 
any definite mode of procedure in this all- 
important proposition; suffice to say, there 
are but two real live points for consideration 
and action—these are QUALITY OF NEW 
RUSINESS written and the REDUCTION 
OF ARREARS on old business. 

Aggressive and persistent action along 


lines indicated cannot fail in bringing about 
the desired result—reduction of lapses, and 






i consequence act as a powerful stimulus 
in the production of a larger volume of high 
grade new business, fulfilling our motto for 
1910, “GREATEST EFFICIBNCY AND JN 
CREASED INDIVIDUAL PRODUCTION.” 
-—Alex. C. Grant, in the Prudential Record 





The First National Life Insurance 
Company of Baltimore has been incor- 
porated. 





BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


James W. Hull, Pres‘dent. 
W. D. Wyman, Vice Pres. and Treas, 
J. M. Lee, Actuary. 
Theo. L. Allen, Secretary. 
Robt. H. Davenport, Asst. Sec. 


This Company, with its more than fifty years 
of successful and honorable practice, its solid 
financial condition, its fair and liberal policies, 
all subject to the Non-Forfeiture Law of Mas- 
sachusetts, commends itself both to policy- 
holder and agent. 


For circulars and rates address 
EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Bosten, Mass 
LEON F. FOSS, General Agent 
W. H. DYER, General Agent 


JOHN H. ROBINSON, General Agent for New York 
253 Breadway 
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Urion Life Bestows Honor on Winners 
15-Million Dollar Campaign— 


Plans for 1910. 


GATHERING. 





The home office building of the Union 
Life of Toronto, was an exceedingly 
busy place on Friday and Saturday, 
February 25 and 26, due to the fact of 
the convention of the Eastern Territory, 
cooprising all the representatives of 
the company in the Province of Quebec, 
an Special Delegates from all over the 
Dominion from Halifax in the East to 
W: inipeg in the West, winners of the 
Great Fifteen Million Dollar Campaign 
which ended on December 31, 1909. 

The Quebec forces were in charge of 
Division Supervisor Gelinas, and Maa- 
agers Tremblay of Montreal and Bedard 
of Quebec. Six delegates were on hand 
from Winnipeg, in charge of Manager 
Douglas J. Scott. The Nova Scotia 
delegation was looked after by General 
Supervisor H. Cole Evans, and Division 
Supervisors Woolley and Meyers, while 
those from Ontario were well mar- 
shaled by Division Supervisors Young 
and Heath and Managers Gifford of 
Toronto, Clarke of Ottawa and Ludford 
of Hamilton. 

Greeted by President Evans. 
resident H. Pollman Evans opened 
the convention with an address of wel- 
come, at the same time congratulating 
the Province of Quebec upon its mag- 
nificent work during the campaign, 
also commenting favorably upon the 
work of the Special Delegates. He out- 
lined the policies of the company for 
1910, chief among which is the having 
in force at the end of the year, not less 

than twenty millions of insurance. 

On Saturday morning a _ business 
neeting of division supervisors, branch 
office managers and superintendents 
was held. The president dealt in fur- 
ther detail with the company’s plans for 
the present year, and pledges were 
made as to what would be given by the 
lifferent divisions and districts repre- 

ented. 

Other Speakers. 

During the course of the meetings, 
the delegates were also addressd by Ac- 
tuary C. P. Muckle, Superintendent of 
Agencies A. G. Bradley, Territorial 
Managers Michaud,Bingham and Muntz, 
and Chief Supervisor W. J. Paterson. 
The discussions were lively, helpful and 
enthusiastic, and no doubt will prove of 
great value to the field force of the 
company. 

A theatre party was tendered to all 
the delegates by 'the company at Shea's 


' Theatre Friday night, and also another 


one at the Gayety Theatre on Saturday 
afternoon. 
A Rousing Banquet. 

A fitting climax to the great conven- 
tion, was the banquet held at the King 
Edward Hotel on Saturday evening. 
We understand that this banquet was 
the most enthusiastic, inspiring and ea- 
joyable amongst the long list of those 
held by this company. President Evans 
occupied the chair, and in proposing the 
toast to the “Winning Territory” he 
gave a highly interesting address on In- 
dustrial Insurance and the unlimited 
opportunities afforded for its growth 
and usefulness in the .Dominion of 
Canada. He compared in some detail, 
the status of the business in Canada 
with that of England and the United 
States, and pointed out that while there 
were Industrial policies in force for 
practically each head of population in 
Great Britain, in Canada there were 
ouly one to every fifteen of population. 

Toasts Proposed. 

The Manager of the Eastern Terri- 

ry, W. Michaud, Division Supervisor 
Gelinas, and Manager Tremblay of 
Montreal, responded to the toasts. 
Harry Symons, the secretary and gen- 
cral counsel of the company, in a happy 
peech, proposed the toast of “The 
Southern and Central Territories,” which 


Was responded to by Manager Gifford of 
Toronto, Division Supervisor Young, 
and Manager Ludford of Hamilton. The 
toasts to “The Territorial Delegates” 
and “Delegates at Large” was proposed 
by Vice-President Dr. Millichamp, in an 
excellent speech, in which he dealt 
with the Medical Department side of 
the great campaign. 

Chief Supervisor Paterson and Maa- 
ager Lavoie of Valleyfield, Division Sup- 
ervisor Heath and General Agent Suth- 
erland of Glace Bay, responded to this. 
Others on the toast list who addressed 
the gathering, were Lieutenant-Colonel 
Jones, Quebec; Charles J. Harvey, New 
York, Consulting Actuary of the Com- 
pany; Professor Tufts of Wolfville, N. 
S,; A. G. Bradley, Superintendent of 
Agencies; Territorial Manager Bing- 
ham, Manager Scott of Winnipeg, Gen- 
eral Supervisor Evans of Nova Scotia, 
aiso Mr. Ernest Tremblay, a representa- 
tive of “La Fresse” Montreal. Other 
guests at the head table were W. J. Gil- 
pin, Frank Strathy, General Manager, 
Traders Bank, and W. B. Campbell, of 
“Office and Field,” and Assistant Secre- 
tary W. H. Carree. 

We feel sure that those who were 
privileged to attend the convention gath- 
erings and the banquet received a 
mighty stimulus and inspiration to 


achieve great things during 1910. The} 


Union Life Assurance Company is to ve 
congratulated upon the high standard of 
its representatives as indicated by 
ihose in attendance at the convention, 
and the success of the company is not 
ai all surprising when one sees the re- 
markable esprit-de-corps and good fel- 
lowship existing between the French- 
Canadian representatives and those of 
English-Canada, and the unbounded en- 
thusiasm and confidence which every 
inember of the staff has in the future 
of the company. 





Industrial in New Jersey. 





The Prudential led all companies in 
New Jersey during the year 1909, with 
the enormous new business of over $46,- 
500,000—$15,136,855 ordinary and $31,- 
424,175 industrial, 

The records of the companies trans- 
acting industrial business is given nere- 
with: 


Ordinary. 
Issued. In Force, 
Prudential ..... $15,136,855 $67,200,408 
Metropolitan 9,104,546 39,305,549 
John Hancock .. 2,445,193 7,738,705 
| ae 854,600 3,191,854 
industrial. 
Issued. In Force, 
Prudential ..... $31,424,175  $134,759,581 
Metropolitan ... 15,225,785 102,103,429 
John Hancock .. 4,105,990 17,283,346 
Colonial ....... 3,871,398 8,938,926 


Results in Empire State. 





The amount of business secured in 
New York State during 1909 by com- 
panies writing industrial insurance, to- 
gether with the amount in force, is as 
follows: 

Ordinary. 
Issued. In Force. 
Metropolitan ...$33,656,490 $130,335,978 
*Prudential .... 


John Hancock.. 11,297,418 46,260,018 
Colonial ....... 554,500 1,303,700 
*Figures not yet reported. 
industrial. 
Issued. In Force. 
Metropolitan ...$50,877,146 $289,750,158 


Prudential ..... 28,834,702 136,525,827 
John Hancock .. 18,562,659 113,341,017 
eee 2,577,189 4,208,801 





Gaining in Membership. 





Six more field men have qualified for 
membership in the Order of the Swift 
Eagle, an organization comprising the 
$10,000 Ordinary : en of the Life In- 
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HOME OFFICE BUILDING 


The 


Metropolitan Life 


L[nsurance Company 


(Incorporated by the State of New York) 


(Stock Company) 


~ Of the People 


the Company By the People 


-For the People 


The Daily Average of the Company’s 


Business during 1909 was: 


56 per day in Number of Claims Paid. 


6,535 per day in Number of Policies 


placed and paid for. 


$1,463, 755.00 per day in New Insurance 


placed and paid for. 


$183,403.75 per day in Payments to 


Pulicyholders and Addition to Re- 
serve. 


132,172.72 per day in Increase of 
Assets. 


JOHN R. HEGEMAN, President 











J. G. WALKER. 
T. WM. PEMBERTON, Ist Vice-President 
E. D. HARRIS §& 


ORGANIZED 


LIFE INSURANC 


President 


W. L. T. ROGERSON, 2nd Vice-President 


ecretary 
1871 


E COMPANY 


OF VIRGINIA 
Home Office, Richmond, Virginia 


THE OLDEST Southern Life Insurance Company 
THE LARGEST AND STRONGEST Soutt 


1ern Life Insurance Company : 


THE PIONEER Southern Industrial Life Insurance Company 


licies are clear and definite in their pre 






, 1909. 


Liabilities Dec: smber 31, 1909, F 
Insurance in Force December 31, 1909 Sees 
Total Payments to Policyholders since Organizatio 


visions, and their values are absolutely 





n...... Aetenetaase 97820,412.49 











220 Broadway, New York 
The Company issues the best and most liberal forms of Life, Endowment and Term 


JOHN HA 


NCOCK 


Mutual 
Life Insurance Company of Boston 


Good Agency 
Apply to Home Office, 178 
or to 


Contracts to Good Agents 


Devonshire St., Boston 





W. N. COMPTON FRANCIS MARSH 


General Agent 


Mer. for Eastern Mass. 
202 Devonshire St, Boston Union Bldg., 9 Clinton St , Newark, N. J. 


WHITE & FENWICK 
State Agents 


Policies, complying with the rigid requirements of the Massachusetts Laws 











surance Company of Virginia. The 
new members are: F. E. dall, super- 
intendent of Ordinary, Richmond; Gen 
eral Agents, 
Turnbull, Lawrenceville; Jones, Nor- 
folk; Special Agents, Robinson of New- 
port News and Cheatham of Lawrence- 
ville. 


With the idea of allowing men to 
specialize in the particular branch or 
line of work with which they have 
proved to be most proficient, the Met- 
ropolitan is appointing what are termed 
“deputy superintendents” in various 
districts. 
are made, the number of assistants are 
materially reduced and in some dis- 
tricts eliminated entirely 


B. G. Chapman has been advanced to 


tral of St. Louis, Louis A. Riewaven be 
coming assistant secretary. 





Blackford, Richmond; 


Deputy Superintendents. 


Where such appointments 


secretaryship of the American Cen- 





THE GREAT AMERICAN’S 
LIFE BOND 
AGENT’S CONTRACT 
With Monthly Salary 


Something entirely NF W in the 
agency line, securing the 








agent’s work as a 


Permanent Life Investment 


For Particulars Apply to 


— ‘THE GREAT AMERICAN 
LIFE INSURANCE COMPANY 


ST. LOUIS, MO. 
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THE NATIONAL BOARD. 


It is not an uncommon thing to see 
organized effort in insurance affairs re- 
ferred to by the daily press as an “in- 
surance trust,” regardless of what the 
motives of the organization may be. 

A recent decision in New Jersey 
compelled the abolition decidedly 
beneficial organizations gain- 
ing one particle of advantage to the 
State. The bodies which have been 
disorganized performed a specific valu- 
able work, which as a matter of fact 
resulted in lowering rather than in- 
creasing the cost of insurance. 

To those who are skeptical as to the 


of 
without 


value of co-operation in fire insurance 
affairs, we 
cle appearing elsewhere relative to the 
of Fire Underwriters. 


suggest perusal of the arti- 


National Board 





PREVENTION OF DISEASE. 





The contention of E. E. Rittenhouse, 
president of the Provident Savings, as 


to the economic advantage of and fi- 
nancial benefit to be derived from the 
prevention of disease among policy- 


gratuitous 
strong 
desire 
his 


hoiders through periodical 


medical examinations receives 
endorsement in the announced 
of John D. Rockefeller to 
fortune to the cause of conservation. 
The experiment of the Provident 
Savings has not been of suffieient dura 
by 


devote 


tion to warrant a public statement 
the Society as to its beneficial results, 
but that Mr. Rittenhouse is as enthu- 
siastic as ever on this question is evi 
dence that the test thus far 
not unfavorable. 


made is 


ABOLISHING EXPENSIVE CUSTOM. 





An idea as to what be accom- 
plished through co-operative effort is 
shown in the following item taken from 
the New York Commercial: 

The New York insurance department 
has had considerable correspondence 
with the insurance commissioners of 
other States regarding the require- 
rents as admission of New York 
companies. Several States require the 
publication of the annual statements of 
foreign companies for varying terms 
from once a week for two weeks to 30 
consecutive days at an expense rang- 
ing from $10 to several hundreds. 
Under the New York retaliatory law 


may 


to 
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THE. FIRE INSURANCE “TRUST” 


Popular Misconceptions Concerning Work of National Board of Fire~Underwniters, Corrected 


|Editor’s Note——So accustomed has 
the general public become to hearing of 
the doings of the oil, lumber, sugar, T0- 
bacco and other “trusts,” and usually 
in most uncomplimentary terms, that 
associated effort upon the part of busi- 


Every daily newspaper office has a 
number of stock sensations that are 
“sprung” on the communities at inter- 
vals, or whenever there is sufficient 
excuse to drag them into the light. One 
of the favorite thrills, is the “fire in- 
surance trust.” There are few sub- 
jects that touch the personal interests 
of a whole community, as does the cost 
of fire insurance. Every man owns some 
insurable property, and the newspapers, 
possessing a very keen sense of the 
general interest of the subject, lose no 
opportunity to exploit it. The reasons 
for the outbursts are sometimes very 
small indeed; a change in premium 
rates, adjusting of classifications, or 
even a visit to the city by a prominent 
fire underwriter will often be sufficient 
to cause hysteria on the front page. 
As a result, the man on the street un- 
derstands that among the great com- 
binations that exist to oppress the peo- 
ple, is a “fire insurance trust.” 

The average man accepts the sugges- 
tion of a “trust” in control of fire in- 
surance as a matter of course. He feels 
the hand of control in his own busi- 
ness and any combination of the “big 
fellows” meets his idea of a “trust.” In 
the fire insurance business, there is 
the National Board of Fire Underwrit- 


the companies of such States are re- 


quired to expend a_ corresponding 
amount in this State. It is said that 
the department has induced the com- 


missioners of 22 States, where the law 
is not absulutely mandatory, to discon- 
tinue public requirements, 
Considerable opposition has been 
manifest to the requirement compell- 
ing the publication of financial state- 
ments for a stipulated period of time 
if Superint ndent Hotchkiss has 
succeeded in inducing commissioners 
of 22 States to waive this condition he 


and 





jas performed a commendable service 
to insurance companies. 
MUTUALIZATION OF EQUITABLE. 


A sequel to the recent purchase of 
control of the Equitable Life Assurance 
Society by J. P. Morgan may eventually 
the further mutualization of the 
Society, or, as it has been stated, the 
placing of control beyond the power of 
disposal of a single individual, but the 
fraternity and the public refuse to be- 
come deeply concerned as to the mat- 


mean 


ter. 
The fact is there is a large measure 


of confidence in the Equitable as at 
present managed and the public also 


believes that anything Mr. Morgan may 
do, will be in the way of building up. 
Therefore there is a manifest willing- 
to await the final announcement 
of any plans contemplated in making 
the purchase. 

In like manner, the management is 
not greatly concerned as to any 
“rumors” which may be floating around, 
and which are based on surmises only. 


ness 


BY JEROME PHILP 


ness interests is now looked upon by all 
save the careful thinking, as detri- 
imental to the general weal. The fallacy 
of such a conclusion in so far as the 
work of the National Board of Fire Un- 
derwriters frequently termed the “fire 


ers, al organization composed of the 
presidents or other officers of the prin- 
cipal fire insurance companies in the 
country. He has read too much of that 
sort of thing not to know the answer. 
This board has the business of fire in- 
surance in its vest pocket; it controls 
the supply of fire insurance and the 
price at which it shall be sold. In short, 
he knows it as a typical “trust.” 


Lacks the Functions of a Trust. 


If he had the time and inclination to 
investigate the activities and functions 
of the National Board of Fire Under- 
writers, he would find two very strange 
things for a trust. In the first place, 
it has nothing whatever to do with the 
making of rates of premiums or com- 
missions to agents; and it couldn't 
possibly exert the slightest influence 
on the number of fire insurance com- 
panies in the country or the amount 
of business they should write. So, 
there is swept away immediately the 
whole foundation of the trust idea-- 
supply and price. 

The moral fibre of the fire insurance 
men is probably not any finer than 
that of the leaders in other businesses; 
perhaps they would like to control the 
sale of their product. But insurance 
was insurance when the packing in- 
dustry was cultivated in every man’s 
back yard and nature operated the 
only cold storage plant. Before com- 
bination became a fine art, fire insur- 
ance was under the close supervisior 
of the State. Half a century ago in 
this country, every fire insurance com- 
pany had to report annually to the 
State details of its financial condition 
and the amount of business it had 
done. When the legislatures wanted 
money, they took these reports, figured 
out how much the companies could 
stand and made a tax rate accordingly. 
lf the same number and variety of 
taxes and restrictive laws that make 
up the insurance code had been applied 
to the packing industry, Chicago would 
still be a trading post as far as the ex- 
ploitation of meat is concerned. In 
fact, no business but banking is so 
completely under the supervision of 
the State as insurance. 


The National Board at Work. 

What, then, are the activities of the 
National Board of Fire Underwriters? 
A “combine” guards its deliberations 
with lynx-eyed care; but the meetings 
of the underwriters are as open as a 
gathering of suffragettes. Each year 
there assembles in New York, men 
representing three-quarters of the in- 
vested capital of the fire insurance 
business of the country. They are not 
the figureheads nor the capitalists of 
the companies; they are the under- 
writers, the men who run things. 
There is a preponderance of gray 
heads at these gatherings, and such 
honors as the business has to give, 
have been bestowed upon them. This 
group of men is the brains behind the 
villions of fire insurance protection in 
the United States. 

But it is the proceedings rather than 
the men that you are interested in. 
The president reads an address. He 
reviews the condition of the fire insur- 
ance business during the year just 
past; tells what the underwriting 
profit or loss has been based on, the 
whole invested capital and deplores 
the increasing fire waste. He points 
out that the per capita fire loss in th: 


insurance octopus” is concerned is 
forth in the following article contri! 
ed to The WHastern Underwriter 
Jerome Philp, 4 well informed and c 
petent student of the subject.]} 


United States is ten times as great 
the average per capita loss in a ha 
dozen European countries and you th ; 
learn that the National Board has fo 
nearly half a century kept statistics 
fire insurance experience not only co 
ering this country, but all progressiy 
countries. This information was } 
gathered for the exclusive use of t! 
companies; it has been published o) 
llumerous occasions by the Board a: 
can be obtained by any one. 


Thousands Spent for Betterment. 

Next you listen to a description vo: 
the activities of a Committee on Fir. 
Prevention, which through a larg 
corps of trained engineers, has inspect- 
ed the principal cities of the countr; 
as to their chances of burning up, aii 
at a cost of SEVERAL HUNDRED 
THOUSAND DOLLARS. If you stii' 
have, the “close control” idea, the Com 
mittee on Building Construction wil! 
enlighten, or rather, puzzle you still 
more. This committee spent a year 
preparing a model building code for 
municipalities, securing for the work 
the assistance of the best engineers 
obtainable and with the advice and 
co-operation of the American Institut: 
of Architects.~ When completed, it was 
a volume of more than 250 pages and 
thousands of copies were distributed 
among cities, civic organizations and 
individuals with recommendations for 
its adoption as being the last word on 
the requirements for building construc 
tion. 

Just about here you are beginning to 
wonder when this “trust” is going to 
bring up the question of how to mak: 
more money out of the present equip 
ment. So far all of its work has been 
on the side of “expense”’—and the end 
is not yet.. There is still a Committee 
on Incendiarism and Arson which in 
its efforts to suppress this criminal 
element in the business, spends mor 
thousands in expenses and rewards. 
Various other activities, all on the side 
of expense, engage the attention of the 
National Board and in listening to 
their recital you are compelled to re 
mind yourself that you are not in the 
councils of a philanthropic society, but 
are surrounded by business men who 
are careful of their business dollars 
and are intent upon making a “show 
ing” to their stockholders. In_ th: 
course of an hour you have _ heard 
them tell about spending a comfortabl 
fortune, not a dollar of which will 
come back. Why? You are ‘eady to 
admit that each of the lines of activity 
mentioned must be a potent force to 
ward betterment, for the general good; 
but you know that back of it all is the 
element of self-interest. 


Its Greatest Achievement. 


As illustrating the way this body of 
men goes about accomplishing its pur- 
pose, let us take one instance, whic! 
was, incidentally, the greatest work ye 
undertaken by the National Board o 
Fire Underwriters. In 1904, after th: 
great conflagration at Baltimore, ther 
was a conference of the Executive Com 
mittee of the Board to consider the sit 
uation. This fire had cost the compa 
nies many millfons; it had wiped out 
the underwriting profit for fully seventy 
five years, and had badly crippled som: 
institutions. The disasters of Chicago 
and Boston were not forgotten and thi 
new calamity served to prove that 


(Continued on page 16.) 
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IGNORE RULES. 


Rochester Agents Decline to Adopt 
Regulations of State Association 
—Matter to Lay Over. 


Daily reports of Rochester agents are 
veing criticised in great number by the 
tamp clerk, for rule violations, and are 
eing sent by the companies in turn 
‘o their responsible specia] agents for 
ttention. 

The criticism most frequently found 
s for ignoring Association rule No. 
89, dealing with “material and supplies.” 

It will be recalled that when the 
state Association consented to abolish 
he “pink-slip’” charge at Rochester, the 
uggestion was made that the local 
ywoard adopt the association’s rules gov- 
rning local organizations. This the 
Rochester agents flatly refused to do, 
etting forth the reasons therefor in a 
tatement to the companies. 

The next move of the State Associa- 
tion was to pass the regulations over 
he heads of the Rochester agents, 
vhich action was in strict accord with 
the prerogatives of the parent body. 

The Rochester agents, nowever, still 
ieclined to charge their position, and 
continue to write business under the 
old regulations. 

Action by State Association. 

At its meeting on Tuesday the Un- 
d rwriters’ Association of New York 
suspended the taking effect of its rules 
in the city of Rochester, against which 
there was such strong protest by the 
agents. It was stated that there were 
some thousands of daily reports in vio- 
lation, mostly on minor points, and that 
in view of the fact that many compa- 
nies were not satisfied that there 











NOW AN OFFICIAL OF COMPANY. 





Fred. J. Beates Elected Assistant Secre. 
tary of Springfield Fire & Marine— 
Mooney Succeeds in Field. 


Frederick J. Beates, for the past nine 
years special agent in the Middle De- 
partment for the Springfield Fire & 
Marine, has been elected assistant sec- 
retary of the company, with headquar'- 
ers at the home office, where he will 
locate on the first of April. 

Mr. Beates is one of the best known 
field men in the Middle Department 
territory, having served with the 
American of New York and the Magde- 
burg of Germany, prior to going with 
the Springfield in 1901. 

Succeeded by A. L. Mooney. 

In his special agency Mr. Beates will 
be succeeded by A. L. Mooney, of Phila- 
deiphia, now and for a number of years 
past in the field for the Phenix of 
srooklyn, and a man whose capacity as 
an underwriter is only surpassed by his 
modesty as a man. 


should not be some modification of the 
Association’s rules in favor of those so 
long in use in Rochester, it seemed 
likely that there would be a long, bitter 
fight ahead if companies were called 
upon to insist that corrections of all 
violations be made, whether on minor 
points or not. 

Perhaps the determining fact that 
brought this action is that the Confer- 
ence Committees from the various rat- 
ing associations in the East are now at 
work trying to agree upon uniform 
rules, and uniform verbiage in the vari- 
ous permits and clauses that are to be 
adopted, and that since this will doubt- 
less call for some changes over present 
rules and verbiage, that it is just as 
well to wait until that time, and thus 
save printing expense. Undoubtedly 
when the various associations agree 
upon uniform wording for such clauses 
as the mechanics permits, those for the 
various gasoline devices, those con- 
nected with automobiles and all others 
of a general nature, it will prove such 
a saving in expense, and such a boon 
to companies, that there will not be 
any difficulty in securing their adop- 
tion at any point, even in Rochester. 


SEEK NEW CONNECTIONS. 





Former Western Field Men of Phenix 
Tie Up With other 
Companies. 





Chicago, March 8.—It is natural that 
the men schooled in the Western de- 
partment of. the Phenix should not 
work harmoniously in the harness of 
the Fidelity-Phenix with the Continen- 
tal system prevailing. The old Phenix 
plan and the Continental mechanism 
are different. The defection of Phenix 
men in the West is thus accounted for. 
The Continental people do not want 
men who are not in accord with their 
ideas. 

Earl W. Thomas, Texas special of 
the Phenix, goes with the Queen, as 
Oklahoma special 

F. R. Holtfodt, Illinois special, has 
become Illinois state agent of the 
American Central. 

W. C. Cree, North Dakota state 
agent, goes to the Rocky Mountains 
field for the Prussian National. 

W. P. Robertson, Michigan state 
agent, becomes vice-president of the 
Jas. A. Jones agency of Detroit. 

A. GC. Olds, executive special at west- 
ern department headquarters, joins R. 
H. Hunter at Chicago in the organiza- 
tion of the new Commercial National 
Fire there. 





Talking Fire Alarm Service. 


Citizens of Brockport, N. Y., will 
shortly vote upon the question of rais 
ing $2,500 by general tax for the instal 
lation of a fire alarm service in ths 


NOT LIABLE FOR LEGAL FEES. 





Court Refuses to Hold Lloyds Under- 
writers for Lawyers’ Charges— 
Novel Point Decided. 





In a recent decision reversing the 
opinion of the trial court, the New York 
Supreme Court, Appellate Term, passes 
upon a novel point in Lloyds insurance. 

The action developed that six years 
ago Patterson & Howey, as attorneys 
for the Isthmus Lloyds, and the New 
York Fire Lloyds, contracted with 
Menken Brothers of this city, to hancle 
all the litigation for the two organiza- 
tions with the understanding that they 
(Patterson & Howey) were to escape 
personal liability for fees, which would 
be borne by the other underyriters, who, 
iby the way, had no knowledge of the 
arrangement. 

When Menken Brothers filed their 
ciaim for services the underwriters re- 
fused payment and although beaten in 
the trial court their position has been 
sustained by the Appellate Term. 

Ellison, MacIntyre and Davis were at- 
torneys for the defendant appellants 





NON-ADMITTED COMPANIES. 





Bill to Tax Ohio Policyholders Favor- 
ing Outsiders Gets Help From 
Unexpected Source. 


The House committee on insurance 
of the Ohio General Assembly got help 
from an unexpected source last week, 
at its hearing on the Johnson Senate 
bill to levy a 5 per cent. premium tax 
on policyholders in non-admitted fire 
insurance companies. Senator John- 
son was present to argue for his bill, 
and when he finished, a quiet and soft- 
voiced young man arose in the rear of 
the room and began to speak against 
it. From his first remarks it was judged 
that he represented a beneficial soci- 
ety maintained by employes of the Na- 
tional Cash Register Company of Day- 
ton, and objection was made that his 
remarks would not be germane. Then 
he re-introduced himself. 

“I represent the National Cash Re- 
gister Company of Dayton,” he said, 
“and am here to protest against the 
passage of this bill.” Then he became 
emphatic. “Why!” he exclaimed, “if 
this measure is enacted into law it will 
cost the National Cash Register Com- 
pany more than $1,400 a year, because 
we place all our insurance with the 
New England and Western mutuals.” 

Members of the committee nearly 
fell from their chairs. “You’re just the 
fellows we have in mind,” said the 
chairman as the stranger sat down. “It 
is just the evidence we need.” Unani- 
mous report in favor of passage fol- 
lowed. 

Other Measures Considered. 

Consideration of the Beatty-Gotshall 
bill to levy a two per cent. gross pre- 
mium tax on fire insurance companies 
for the benefit of village fire depart- 
ments was again postponed. The 
legislative committee of the Ohio asso- 
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ciation of Fire Department chiefs told 
the Senate Committee it wished to in 
vestigate the relative merits of this 
bill and the new Johnson bill to com- 
pel city and village councils to levy a 
tax to provide a police and fire depart- 
ment pension fund. 

Senator Yount introduced a bill to 
provide for the arbitration of fire in- 
surance loss claims by submission to 
the Probate court, which shall appoir 
arbitrators, whose finding shall be en- 
tered as judgments. In the House, Mr. 
Swan introduced a bill to regulate con- 
tracts of indemnity between insurance 
companies, known as “reciprocal insur- 
ance,” and providing a 3 per cent. 
State Tax. 


INTENDED MEETING POSTPONED 


Gathering of Blue Goose Members in 
East Goes Over Until 
Summer. 





Most Loyal Grand Gander Pescay of 
the Blue Goose expected to hold a joint 
meeting of the New York, New Jersey 
and Pennsylvania ponds in New York 
City the latter part of February. Dur 
ing February he usually visits his 
home office at Hartford, the Aetna, he 
being special agent in Louisiana and 
Mississippi However, Secretary Rees 
of the Aetna decided to visit New Or- 
leans this month, so the most loya’ 
grand gander could not carry out his 
eastern plans. He will go east and 
have the joint meeting in the summer 

Mr. Pescay feels the Blue Goose 
spirit in New England is very cold and 
an effort will be made to revive inter 
est in that section. 


RETIREMENT OF A VETERAN. 
Thomas Turnbull Resigns Secretaryship 
of Hartford Fire—Was Long Con- 
nected With Company. 


After many years service with the 
Hartford Fire, Thomas Turnbull] the 
veteran and beloved secretary of the 
company, will on April first, retire from 
office and from active business life. 

3eginning with the corporation as a 
special agent he was successively its 


ecneral agent, assistant secretary and 
secretary 

Years ago he traveled the New York 
field and is one of the surviving found- 
ers of the Underwriters Association of 


New York State 


Examination of Hamilton Fire. 





ew interests having scured control 
cf the Hamilton Fire, of New York, the 
State Insurance Department, examined 
the company’s affairs as of December 
1909. The result of the investigation 
has been made public and shows the in- 
stitution to have funds as follows: Ad- 
mitted assets, $226,593; liabilities ,in- 
cluding capital of $200,000), $2,009,624; 
net surplus, $16,969. In April, 1908, the 
Hamilton reinsured its business in the 
Delaware of Philadelphia, and ceased 
operations until some two months. 


N 





San Francisco Losses 
Amounting to $4,522,905.00 
paid PROMPTLY IN CASH 
WITHOUT DISCOUNT from 
funds largely supplied by head 


office in Liverpool 





Surplus, a oe ee 
Losses Paid by Chicago Fire, 1871 





Losses Paid by Baltimore Fire, 1904 





U.S. Cash Assets, Dec. 31, 1909 $13,885,802.88 
5,119, 180.30 
3,239,491.00 
Losses Paid by Boston Fire, 1872 |, 
1,051,543.00 





Liverpool 











427,290.00 








am Eondon 
am Globe 
Insurance Zo. 


Over 


Losses 


HENRY W. EATON, 


G. W. HOYT, 


$119,000,000.00 


Paid in the United States 





MANAGER 


DEPUTY MANAGER 


J. B. KREMER Jr. and T. A. WEED, 
A GENCY SUPERINTENDENTS 


NEW YORK OFFICE 
45 William St. 
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Restrictions Proposed for “Other State 
Companies’—Meeting Court 
Decisions. 

There was introduced into the New 
York Legislation on the 3d inst., by 
Senator Gratten, a bill amending three 
sections of the Insurance Law applicable 
to life companies. In the Assembly, 
Chairman Allen, of the Insurance Com- 

mittee, introduced a similar bill. 

These measures were introduced at 
the request of Superintendent Hotchkiss 
to carry out the recommendations made 
by him in his report to the Legislature 
of this year. 

The first of the proposed amendments 
provides in substance that no registered 
policies shall ibe issued in this State 
after 1910. These policies are those of 
which a record is kept in the Insurance 
Department and against which it holds 
deposit securities. No companies now 


write this kind of business as it has 
been found that the public is not par- 
ticularly interested in them. Agents 


representing in the past companies who 
did this class of business usuaily mis- 
led the public by stating that registered 
policies were guaranteed by the State. 
It is evident that this is a sufficient 
reason for the recommendation for re- 
peal of the statute. 
Applicable to All Companies. 

The second amendment modifies Sec- 
tion 96 of the Insurance Law, by strik- 
ing therefrom the words of exception 
relative to the writings in the ordinary 
department of industrial companies, 
which, due to the existing conditions 
at that time, were thought by the Arm- 
strong Committee to be necessary. The 
bill, if enacted into law, will also extend 
the limitation on new business now ap- 
plicable to domestic companies, to for- 
eign companies as well. This was the 
original intention of the Armstrong 
Committee. 

Since the limitation on the business 
written by domestic life insurance com- 
panies has been in force, foreign com- 
panies have had an advantage. In one 
or two notable cases foreign companies 
have waxed fat at the expense of our 
own. When this bill becomes a law, 
if it does, if any foreign company au- 
thorized to do business in New York 
shall in any one year write business 
in excess of the limitations of this sec- 
tion, its license to do business in this 
State shall be revoked. 

Would Repeal Law. 

Some of our domestic companies 
would much rather have seen the limita- 
tion on the amount of business which 
shall be written entirely wiped off the 
statute books rather than have this new 
measure proposed which somewhat 
clinches the present law. 

It is presumed that when this Dill 
comes before the law-making body on 
final passage an opportunity will be giv- 
en our statesmen to argue this proposi- 
tion pro and con. There is much to be 
said on both sides and some very logical 
reasoning to be adduced. i 

Agency Compensation. 

The third amendment is designed to 
meet two decisions of the court, one 
that of Boswell vs. Security Mutual Life 
Insurance Company, which ‘held in sub- 
stance the expense limitations of Sec- 
tion 97 applied to the compensation 
of each individual agent of a company 
instead of to the gross agency expenses 
of such company, and Travelers Insur- 
ance Company vs. Kelsey, which has 
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been claimed to provide a means iam’ 
by companies may, if they desire, break | 
down the expense limitations provided | 
by the Armstrong law of 1906. 

This bill also makes it possible for | 
companies to compensate their agents | 
on other plans than those through com- | 
mission and collection fees, and enter | 
into contracts with such agents which 
will permit an accumulation of savings | 
in agency expenses that wiil in effect | 
amount to a pension for the benefit of | 
the agent, who continues his connection | 
with the company for a considerable 
period of years. 

Favors State Grange. 

Senator Hewitt has introduced a bill, 
known as Senate bill 491 (referred to 
the Committee on Insurance), which 
amends Section 239 of Article 7 of the 
Insurance Law. This is the exemption 
section of the Fraternal Act and is pro- | 
posed to be amended so that in addition | 
to providing that the law shall not affect 
inasonie bodies, or Odd Fellows, will in- 
clude “any state or subordinate grange 
or body of patrons of husbandry.” The 
purpose of this amendment is to have 
the application of the law witheld from 
the various societies or different asso- | 
ciations of farmers connected with the 
“State Grange’ which grant certain in- 
surance benefits to their affiliated mem- 
bers. 





Pi-te Glass Insurance. 
Assemblyman Hoey has introduced a 
bill, known as Assembly bill 864, which 
has been referred to the Committee on 
Insurance. It provides for an amend- 
ment to sub-division 6 of Section 70 of 
the Insurance Law, which sub-division 
now permits the issuance of policies 
“upon glass against breakage,” so that, 
when the statute takes effect, it will 
have added to said sub-division ‘‘or loss 
(Continued on page 15.) 
YEAR’S TOBACCO CROP POOR. 
(Continued from page 1.) 








Yhere is just one condition of tempera- 
ture and humidity in which the tobacco 
will cure properly and to get and keep 
this, requires constant vigilance and a 
good deal of experience. In addition to 
the atmospheric conditions, there must 
be proper ventilation for the tobacco in 
the “sweating” as it is called, throws 
off a great deal of moisture and if this 
is not carried away, it will cause rapid 
fermentation,a very different thing from 
the gradual fermentation of the proper 
curing process. The fact that the to- 
bacco loses 70 per cent. of its weight 
in the curing, indicates that it is really 
a very active process. 

The curing ‘takes from two to four 
incnths and cften runs well into the 
winter. The long periods of bad 
weather necessitate the use of artificial 
heat, for dampness or fog is ruinous ty 
the tobacco, so small stoves are put in- 
to the barns and kept burning constant- 
ly. Even with all this care the grower 
has to run the chances of having his 
crop destroyed by “pole-burn,” a disease 
so common with tobacco that scarcely 
a crop is cured without it appearing in 
some degree. 

These are some of the risks the 
srower takes in preparing his crop for 
the market and he has yet to face the 
most uncertain element of all—the 
price he will get for the product. Ali 
of the care and labor of harvesting and 
tending has cost a lot of money and un- 
less he gets a fair price he stands to 
lose heavily. It is this situation that 
corfronts the growers of Central New 
York. The best they can expect is a 
scant return on the year’s work, while 
they are constantly taking big chances 
of a total loss of crop. 
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LOGUE BROTHERS & CO. 
«249 FOURTH AVE., PITTSBURG, PA. 


GENERAL AGENTS 
REPRESENTING THE 
GEORGIA HOME INSURANCE CO. 
MICHIGAN COMMERCIAL INSURANCE CO. 
CALIFORNIA INSURANCE CO. 
VIRGINIA FIRE & MARINE INSURANCE CO. 








HUDSON UNDERWRITERS 


COMPOSED OF 
Lumber Insurance Company of New York 
AND 


Adirondack Fire Insurance Company 
84 WILLIAM STREET NEW YORK 








WARREN M. KIMBALL & CO. 


100 WILLIAM ST., N. Y. CITY. N.Y. 


SURPLUS INSURANCE 


REPRESENTING 
22 Strong American and European Stock Co’s. 
IMMEDIATE BINDERS—Guarantee Underwriters. London Lloyds 
PROMPT SERVICE - - - - - LIBERAL COMMISSION 








Calumet Insurance Company 
CHICAGO 











Western Reserve Insurance Co. “'eveland, Ohio 


MARS E. WAGAR, President ROBERT E. GOOCH, Sec’y and Treas. 
Statement of January 1, 1910 


reir oak ni cobs ecusate andere vetweeeeted-ecesak ubeitesats dp sk vee aan tebe ks $481,823.93 
NN EELS LI OLEATE TOLLED EE PRE IIE OTE CF 131,712.72 
IG 5, 2.55 dbaeus Sean ea eaek naawen a eebidowsi dei aeebwelet wears 25,034.07 
sci ciniin sia arkidaaseacednues wench vksd Guabekiak = apusla wa svedtedwabaanie 3,750.00 
ED tC ikiilis oskninee cub cicas eke cen ensdsiadehaenmena ices kdadeleden 250,000.00 
I aise neat de eachcx'cn adi cans wtehae eae chiacketas eases aah backs ubiade 71,327.14 


JNO. A. KELLY & CO., General Agents 
84 WILLIAM STREET, NEW YORK CITY 











WHILDEN & HANCOCK 
105 WILLIAM STREET NEW YORK 


U.S. MANACINC UNDERWRITERS 


Monongahela Insurance Company of Pittsburgh, Incorporated 1854 


General Agents, including New York City 


German-American Insurance Company of Pennsylvania, Incorporated 1873 





Austin Fire Insurance Company of Texas, Incorporated 1902 
Commonwealth Fire Insurance Company of Texes, Incorporated 1903 
Republic Underwriters of Texas, Incorporated 1906 
Central National Fire Insurance Company, Incorporated 1909 
General Agents, New York Suburban Territory 
Philadelphia Underwriters of Philadelphia, Founded 1895 


fia All Losses Adjusted and Paid Through Our Office -@a 








We can use a first-class Stock Sal 


THE BIG MILLION DOLLAR COMPANY 
THE FIRST OF ITS KIND 


THE AUTOMOBILE INSURANCE COMPANY OF AMERICA 


INDIANAPOLIS, INDIANA . 








Correspondence from Live Agencies solicited 
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SOME UNDERWRITING RESULTS FOR THE PAST THREE YEARS 


It is pretty generally conceded that 
iethods of underwriting were rather 
noroughly overhauled after the San 
‘rancisco fire, and that the policy of 
nany companies changed quite mate- 
vially from that time, hence The East- 
rn Underwriter, in order to get some 
ide lights on the results of such 
hanges as there may have been, pre- 
ents herewith tables of figures com- 
iled from the reports as published in 
he Spectator chart, for the twenty 
ompanies receiving more than $3,000,- 
‘(00 each net premiums annually. 
Those familiar with the general un- 
ierwriting methods pursued by the re- 
‘pective companies will doubtless find 





much more meat therein than the cas- 
ual observer, who could not attempt 
any fine analysis, or deduce any 
axiomatic conclusion therefrom. 

A few things may be noted in pass- 
ing: for instance, the predominence of 
American companies in this large pre- 
mium class, there being but five for- 
eign offices eligible. The trade profit 
is produced in some companies by a 
low loss ratio, in others by a low ex- 
pense ratio, but there are few whose 
loss ratios are consistently low, i. e., 
hold the same relative place year by 
year with those of other companies. 
Only one company had a trade loss in 
any one year. 





RATIOS—1908 


Again; in the second table the for 
eign companies are noted—this time 
as being first, second and third in per- 
centage of trade profit. Indeed the 
North British & Mercantile is nearly 
2 per cent. ahead of its nearest com- 
petitor, the Liverpool & London & 
Globe, with the Commercial Union in 
third place. The fourth and fifth 
places are held by companies not domi- 
ciled in any of the three great insur- 
ance centers, showing that it isn’t in 
the air at any rate, and the National 
and Continental tie for eighth place. 

Altogether these tables furnish most 
interesting study, and not a little food 
for thought. 


| RATIOS—1909 

















Bi RATIOS—1907 _ | 

ae = Trac e | 

Loss Exp. P roflt | Loss 
AI a: 66-356 5:400 085 005-500 160.0000 60b0604 0000008000 ® 46.2 33.3 20.5 53.4 
American of New Jersey.... kce oat ee 23.3 39.6 27.1 49.0 
COMME Bis 55sec nace pacedc cccege soswes 49.4 33.1°| 17.5 || 53.3 
ee Fo OS, Fac ba wanted Gubiebe.s Oa toe 44.4 37.7 17.9 | 51.5 
eer ae le i 
a enero 49.7 38.1 12.2 || 67.9 
Fire Association........ Peo mead ob 47.8 37.4 14.8 || 56.9 
PINE Fi. ots sh nnedcnsecens cectredeeesus 37.4 37.2 25.4 || 55.4 
German-American.................2+--+-- 49.8 35.8 | 14.4 || 53.4 
I lg yin send dicta weewEN AS date bone pmia 47.6 34.4 | 16.0 56.1 
Home. ‘ oes 45.6 34.2 20.2 53.9 
Insurance Company North America Cekdnhakanele 53.8 34.1 12.1 || 60.2 
London and Liverpool and Globe................. 46.4 32.5 21.1 {| 51.4 
North British & Mercantile....................... 41.7 32.9 25.4 50.2 
National. eer ee Te ee 41.1 36.6 22.3 || 53.u 
Niagara. . 43.0 38.0 19.0 || 567.1 
Phoenix of Connecticut. AL ee ele ree Pe 41.4 37.5 21.1 52.9 
Es ok condo acs asensseseasiadssecnneines 50.6 34.8 14.6 || 63.6 
a, cad tans coed mann eanlatints 46.0 36.1 17.9 || 56.1 
6 ks saddened be das we mecd Don lab aadionwes 57.8 38.4 13.8 || 54.1 
ee eee a 45.0 36.7 18.3 52.5 
4. 49.6 33.3 17.1 61.7 
Parr re cere ae eee 43.7 36.6 19.7 55.9 


Trade Trade 














Exp. Profit Loss Exp. Profit 
35.4 11.2 || 50.8 35.8 13.4 
40.4 10.6 50.3 38.2 11.5 
32.8 13.9 48.5 30.0 21.5 
38.4 10.1 || 48.8 38.1 13.1 
40.2 93 || 47.1 37.5 15.4 
40.0 2.1 | 56.4 36.3 5.3 
38.1 5.0 || 50.8 38.0 11.2 
36.4 8.2 || 46.7 7.2 16.1 
35.3 | 11.3 || 494 | 359 | 147 
35.7 8.2 || 51.2 33.3 13.5 
34.8 11.3 || 49.6 34.4 16.0 
36.2 3.6 || 53.0 35.8 11.2 
33.5 15.1 46.7 32.3 21.0 
32.7 17.1 || 44.7 34.3 21.0 
38.9 8.1 || 47.8 37.7 14.5 
38.5 4.4 || 48.6 37.3 14.1 
38.9 8.2 | 44.8 37.4 17.8 
36.7 aay ] 51.3 35.9 12.8 
36.1 7.8 | 48.3 36.8 14.9 
38.0 7.9 _ 47.3 36.9 15.8 
38.9 8.6 |; 48.8 38.1 15.1 
33.4 4.9 || 51.5 33.9 14.6 
38.0 6.1 || 469 37.3 15.8 








1907—1908—1909 
Aggregate Figures for Three Years for the Twenty-three Companies doing 
over $3,( 000,000 Net Premiums 7 
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Premiums Losses Expenses |Trade Profits) Loss Exp. Profit 
Aetna.. eeenasepesens $21,412,176 | $10,740,622 | $7,474,551 | $3,197,0u3 | 5u.2 | 349 14.9 
American of New Jersey.. haah Gaiden are KAokge hemes 10,692,050 | 4,658,015 4,213,170 1,820,865 43.6 39.4 17.0 
CMMI TNO: in. sinic se ccinnos.nessve vee 11,748,993 | 5,914,175 | 3:743,826 | 2,090,992 | 50.3 | 31.9 17.8 
SR is cer ekewesCabdee Ko -b0seEHewe qed 11,271,435 | 5,438,428 | 4,298,527 1,534,480 | 48.2 38.1 13.7 
cst hebnesiers Sid. onbhaends ene 19,907,929 9,359,378 | 7,543,052 3,005,499 | 47.0 37 9 15.1 
Fidelity-Phenix.............. ob hata Losecees| 22,839,928 | 12,528,391 | 8,873,014 1,438,523 | 54.9 38.8 6.3 
Fire Association. ...... 2.000. .sseeeeeeseess ....+| 12,867,943 | 6,410,960 | 4,685,010 | 1,271,937 | 51.8 37.9 10.3 
Firemen’s Fund....... ' pimntenip ees. scanned 14,618,644 | 6,664,204 | 5,412,631 2,541,809 | 45.6 37.0 17.4 
German-American.............++++++:: 20,168,215 | 10,277,021 | 7,204,902 2,686,292 | 50.9 35.7 13.4 
Hartford. . Pine beie scan b shee on, pawas 43,492,294 | 22,441,118 | 15,281,287 | 5,769,939 | 61.6 35.1 13.3 
ren, ETO ee ere $2,090,754 | 15,952,687 | 11,067,969 | 5,070,155 | 49.7 34.5 15.8 
Insurance Company North America..... ... 24,811,643 | 12,793,461 8,770.453 2,247,729 55.6 35.3 91 
Liverpool ard London and Globe.............. 23,288,536 | 11,210,870 | 7,637,195 4,440,471 | 48.1 32.8 19.1 
North British & Mercantie.................... 14,327,427 | 6,447,796 | 4,717,455 2,962,176 45 6 33.4 21.0 
DE SS). caer tener aiinaaepaichads cats,s 16 $91,731 | 7,970,511 | 6,375,213 2.546,007 | 47.2 37.7 15.1 
rare bk uicenalewehen sehosanen el a 1. earns | 3,598,926 1,193,205 | 49.4 37.9 12.7 
Phoenix of Connecticut........... .......002005: 14,167,030 | 6,554,930 | 5,373,532 2,235,568 16.3 37.8 15.9 
EE dike Mienwetr.e ns vast enveshane tn ar 9,732,042 | 5,361,346 | 3,487,846 882,850 | 58.1 35.8 9.1 
on gia seen eee eee e reese eeeees 13,037,992 6,550,567 4,745,367 | 1,742,058 | 50.2 36.4 13.4 
Royal. 20,854,864 | 11,026,516 | 7,882,797 1,945,551 52.9 37.8 9.3 
Springfield. . seeeeceeeeeeeeeeccecscceeeees! 15,186,410 | 7,415,288 | 5,766,364 | 2,004,758 | 48.8 | 37.9 13.3 
i Se sheen cant teehee’ .ssseeees| 13,001,950 | 7,073,771 | 4,367,827 1.560,252 54.4 33.6 12.0 
I Oe ee ee 8,699,305 | 4,246,432 | 3,248,280 1,204,593 | 48.8 37.4 13.8 





DENIES THE ASSUMPTION. 





President Whilden Maintains that the 
Monongahela Adheres to 
Sound Practices. 





Notice from the National Association 
of Local Fire Insurance Agents is to 
the effect that: 

“The executive committee of the Na- 
tional Association of Local Fire Insur- 
ance Agents has decided adversely on 
the application of the Monongahela 
Fire Insurance Company for admission 
to the ‘Co-operating List.’ The man- 
agers, Whilden & Hancock, failed to 
satisfy the Association that the com- 
pany could be relied upon in all cases 
to support Association principles on 
overhead writing, non-resident brokers 
and expirations, especially in the case 
of the various general agencies.” 

W. G. Whilden, president of the 
Monongahela, takes sharp issue with 
the above, declaring that the action of 
the Association with regard to his Com- 
pany is wholly unjust. His attitude 





with regard to overhead writing and 
kindred matters, he asserts, was made 
known to Secretary Putnam of the As- 
sociation, in the light of which the ac- 
tion taken by the executive committee 
is as unwarranted as it is surprising. 





A Proper Prometion. 

In succession to the late Philip La 
Tourette the management of the Ameri- 
can Cotton Oil Coispany has appointed 
Alphonse Franconi head of its insur- 
ance department. Mr. Franconi had 
been Mr. La Tourette’s right hand man 
for years and is thoroughly capable of 
performing the work assigned him. 


Conferring Upon Uniform Blanks. 











C. F. Hildreth, of Freeport, Ill., was 
here recently conferring with President 
Evans, of the Continental and Vice- 
President Correa, of the Home, regard- 
ing the matter of uniform blanks. The 
talk was preparatory to making a re- 


port covering the agreement reached by 
ihe sub-committee at the Mid-Year coiu- 
ference of the National Association of 
Local Fire Insurance Agents to be held 
at Cincinnati to-day. 





“Seven miles of territory, with mil- 
lions of dollars of fine residences on it, 
and only one firehouse to protect 
them!” 

That’s the way the situation of the 
Parkside, Central Park and Kensington 
districts as to fire protection is suri- 
med up by Alderman Harry Fisher, of 
Buffalo, who has begun a campaign to 
get another enginehouse for that terri- 
tory. 





In his eagerness to prove the exis- 
tence of an illezal rating agreement on 
the part of fire insurance companies 
operating in Indiana, Attorney General 
Bingham ofthat State, is soliciting in- 
formation from all commercial bodies 
in the territory. 
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The Gamewell Fire Alarm 
Telegraph Co. 


Fire Alarm and Police Telegraphs for 
Municipal and Private Plants 


OVER 1500 PLANTS IN ACTUAL SERVICE 
EXECUTIVE OFFICE 
19 Barclay Street, New York 


AGENCIES 
© Desanehine Street, 

163 Randolph Stieet, 
13 300 Traction Building, 
731 Wabash Building 
‘08 Dwight Building, 
915 Postal Building, 


Boston, Mass. 
Chicago, Lil 
Cincinnati, O. 
Pittsburg, Pa. 
Kansas City, Mo 
San Francisco. Cal. 


oe 


326 Central Building, seattle, Wash 
Utica Fire Alarm Telegraph Co., 

Utiea, N. Y. 
The Northern Electric & Mfg. Co., . td., 


Mon tre al, Can. 
General Fire Appliances Co., Lt 
Johannesburg, geieth Africa 
Colonial Trading Co., . Ancon: 
‘anal Zone, Panama 
F. P. Danforth, 1060 ¢ ‘alle Rioja, 
Rosario de Santa Fe, Argentine Republic 








For The Protection Of Its 
Policy Holders 


THE HANOVER 


Fire Insurance Company 
HAS A 


Cash Capital - + +  $1,000,000.00 
Cash Assets - - +  $4,395,626.89 
Cash Surplus to Policy 

Holders - - + $2,063,04401 


The real strength of an insurance company is in the con- 
servatiaom of its management, and the management of 
THE HANOVER is an absolute assurance of the security 
of its policy. 

R. EMORY WARFIELD, President 
JOSEPH McCORD, Vice-Pres. and Seo’y 
WILLIAM MORRISON, Ass’t Sec’y 
JAMES W. HOWIE, Gen. Agent 
HOME OFFICE: 
Hanover Bidg., 34 Pine St. 


NEW YORK 











GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 


ORGANIZED 1859 


Cash Capital... . . $1,000,000.00 
Seer 6,562,329.14 
Net Surplus 2,008,419.02 


Surplus for Policy 
Holders 


3,008,419.02 


HEAD OFFICE 
Cor. William & Cedar Streets 














REMOVAL NOTICE 


On May First 


Fred S. James & Co. 


Will remove from their present 
quarters to spacious offices in 
the new Underwriters Building 


Nos. 123-133 William St, 
New York City 





where increased facilities will 
be had for promptly and 
efficiently serving the needs of 
brokers. 
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ALBRECHT VOGT 


Succeeds Late Eugene Satterlee as 
President of the Rochester German 
Fire. 


in suéecession to the late Eugene Sat- 
terlee, Albrecht Vogt, recently vice- 
president of the Rochester German Fire 
has been elected president of the com- 
pany. Vice-President Atwood will con- 
tinue as underwriting manager of the 
institution. 





Cc. A. RYERSON 
Added to Special Agency Force of 
Wood Brothers and Comstock— 
Of Tried Experience. 

A recent addition to the field force of 
Wood Brothers and Comstock, of New 
York City, is C. A. Ryersca, who has 
been with the Suburban Fire Insurance 
Exchange since its formation, and 
prior thereto with the German Ameri- 
can and Norwich Union Fire Insurance 
companies. 

The Wood Brothers and 
agency represents a long list 
panies, their field embracing 
New York, a section of New England, 
New Jersey and all of the suburban 
territory. In its development substan- 
tial aid will be given by Mr. Ryerson. 
who bears an unusually good reputa- 
tion as an alert young underwriter. 





Comstock 
of com- 
Eastern 

! 


Hartford Fire insurance Company. 








As an inspiration for unusual effort 
during its centennial year—1910— 
financial report issued by the Hartford 
Fire as of January first is certainly a 
capital one. With total assets of $235, 
025,700 the great corporation has a ne 


the 


rY 


surplus of $6,713,747 and a policyhoid- |} 
ers surplus of $8,713,747. Its net pre-| 
mium income last year reached the] 
enormous total of $14,989,010, or fully} 
twice what it was ten years ago. Wh »| 
shall predict the figures of 19202} 
Strongly officered in its every depart-| 
inent: vigorously seeking new fields od 
cenquest and in high favor with the 
agency fraternity the Hartford’s activi- 


| 
in inverse ratio to its age 
| 

| 

| 


ties increase 


Kline as General Underwriter. 


In adjusting the affairs of the Con 
tinental and Fidelity-Phenix Insurance 
companies and the Fidelity Underwrit- 
ers, it has been decided that George £&. 
Kline, vice-president and western man- 
ager of the two companies, will shortly 


remove to New York from Chicago an4 
underwrit manager for 
institutions. 


become 
three 


ng 





Shied at Promotion Fee. 

Superintendent Hotchkiss of the 
York Insurance Department, failed 
approve the application of the Interna- 
tional Fire, of Fort Worth, Texas, 
entrance into this State 
that while subscriptions of $400,000 had 
been received for the stock of the com- 


vo 


for | 


vii} 


Assets. 


It developed | 


pany, fully one-quarter of the sum had 


gone to the promotors. 





J. H. Mott Will Continue Agency. 





John H. Moit, will continue the New 
York suburban general agency hereio- 
fore conducted by Mott and Kissam, 
Richard Kissam, retiring. Both 
gentlemen were formerly in New York 
State for the Niagara Fire, and are 


trained underwriters. 
not announced a future 


Mr. Kissam 


connection, but 


has 


he will remain in the fire insurance 
business. 

No one would imagine that Charles 
J. Holman, assistant United States 
manager of the Commercial Union As- 


surance Company, had attained middle 
life, and yet the fact that he is to cel>- 
brate the twenty-fifth anniversary of his 
wedding with a reception at the Wal- 
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dorf-Astoria on the 25th inst. would in- | “The Leading Fire Insurance Compapv 
of America.” 


iileate such to be the case. 

A broad-shouldered, whole souled fel- 
low and a keen underwriter, is Mr. | 
Holman, whose long list of friends re- | 
joice at each successive piece of good 
fortune secured by him. 





Former Secretary of Germania Fire 
Dead. 

Charles Ruykhaver, for years prior to} 

his retirement from active business life | 


in 1905, secrtary of the Germania 
Fire, of New York, died at his lat 


home in this city, early last week. 


Insurance Shares at Auction. 





Recent shares of insurance companies | 
sold at public auction in New York City, 
include the following: 20% _ shares | 
Globe and Rutgers Fire, par $100 each, | 
$70; 12% shares Lloyds Plate Glass, 
par $100 each, 380; 1 share Continental, 
par $100, 2,000. 





Peoples National Appoints General | 
Agents for Mississippi and 
Tennessee. 





President Louis S. Amonson, of the 
Peoples National,of Philadelphia,has ap- 
pointed Nelson & Company of Memphis, 
general agents of the company for Mis- 
sissippi and Tennessee, which States 
the company is now entering. 





The Caledonian has appointed E. D. 
Vanderveer its representative in the 


Western district of Brooklyn. 








VIRGINIA WEST VIRGINIA 


AGENTS WANTED 


NORFOLK FIRE 


Insurance Corporation 
NORFOLK, VA. 


NORTH CAROLINA 
MARYLAND NEW JERSEY 




















WESTERN 
ASSURANCE CO. 


of Toronto, Canada 


UNITED STATES BRANCH 
January 1, 1910 
$2,377,303 37 | 
839,268.07 | 


Surplus in U.S Ne 
HON. GEO. A. COX, President 
W. R. BROCK & JOHN HOSKIN, K. C., LL. D. 


Vice Presidents 


B. H. MEIKLE, General Manager 





TWO HUNDRED AND FIRST YEAR 
SUN 
INSURANCE OFFICE 

| OF LONDON 


FOUNDED 1710 
United States Branch: 
54 PINE STREET, NEW YORK 
Western Department: 
171 La Salle Street, Chicago 


Pacific Department: 
SANSOME AND SACRAMENTO STREETS 
San Francisco, Cal, 


Agents Wanted at Unrepresented Points 





WM. B. CLARK, President. 

W. H. King, Vice-President. 

Henry E. Rees, Secretary. 
Assistant Secretaries. 

A. N. Williams, E. 8. Allen, 

E. J. Sloan. Guy E. Beardsley 

W. F. Whittelsey, Jr., ‘‘Marine” 











HANDLE YOUR 
SURPLUS LINES 


“The Markham Way” 


IN THE 


Individual Fire Underwriters 
OF ST. LOUIS 
THE BEST INDEMNITY 


Pierce Building St. Louis 





Commercial Union Assurance Company 
(Limited ) 
OF LONDON 
PINE AND WILLIAM STS., NEW YORK CITY | 

















Surplus Lines London Lloyds 
(Guaranteed Underwriters Only 


We can furnish you two policies covering up to $60,000 on a single risk 
in seventeen (17) syndicates composed of 116 guaranteed names of 
London Lloyds Underwriters that accept American fire business through 
our office. Immediate binders given ; 10% commission paid. If you are 
short of insurance send us full information, including list of the principal 


represented companies and amounts they carry. 


We invite your patronage and promise careful attention to your 
interest. 


MARSH & McLENNAN 


New York Office, 54 William St. Chicago Office, 159 La Salle St- 








MYRON W. ROBINSON 
New Jersey State Agent For 


THE AMERICAN LIVE STOCK INSURANCE CO. 


INDIANAPOLIS, IND. 
New Jersey Office: ENGLEWOOD, N. J. New York City Office: MILLS BLDG. 


Local agents wishing to add a growing and profitable branch of 
insurance to their agency should communicate with me at once 


$100,000 deposited with Auditor of State for protection to policyholders 











EXCEPTIONAL 


CLAREN 


325 WA 


Hudson Underwriters of N. Y 


Firemens of New Jersey 
Jefferson 
Queen City 


Firemens of New Jersey 
St. Paul F. & M. 
Continental of New York 


Washington Fire 
Springtela F. & M, 


Atlantic City, Ocean 





GENERAL INSURANCE AGENTS 


PHILADELPHIA SUBURBAN TERRITORY 


William Penn Fire 
EASTERN PENNA.—SOUTHERN NEW JERSEY 


FACILITIES OFFERED TO BROKERS AND ACENTS 


CE A. KROUSE & CO. 


LNUT STREET, PHILADELPHIA, PA. 





PHILADELPHIA FIRST ACENCIES 


William Penn of Pa. Washington Fire Queen City 


Continental of New York 
Hawkeye 
Phoenix of Connecticut 


St. Paul F. & M. 

Granite State 

Springfield F. & M. 
Washington Fire 


Peoples National Franklin of Philadelphia 
ite te 


Concordia ranite Sta 

Phoenix of Connecticut Hawkeye 

Teutonia Humbo dt 

Queen om, Jefferson 
City of New York of N. Y. 





City, Wildwood and Cape May Property a Speciality 
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(Continued from page 12.) 
‘f or to property, as a result of breakage 
f glass.” 

Unauthorized Associations. 

Superintendent Hotchkiss is keenly 
live to the necessity of some action be- 
ng taken, which will tend to stop 
gents of unauthorized insurance com- 
anies actively seeking insurance in this 
‘tate. The Superintendent of Insurance 
1as no power to prosecute offenders 
gainst the law in the respect noted, 
jut he apparently believes that much 
vill be gained in a repressive sense if 
wublicity is given periodically to the 
ames of the companies, associations, 
ir corporations, who are doing business 
n this State illegally, the names of such 
orporations being obtained through 
he numerous inquiries from citizens of 
New York addressed to the Insurance 
yepartment, seeking information as to 
he financial standing of these unlicens- 
od concerns. 

The Superintendent published on 
March 5th a list of corporations about 
vhose operations numerous inquiries 
have recently been made to wit: 

Alpha Beneficial Association, 
City, N. J. 

Keystone Guard, Athens, Pa. 

Lincoln Beneficial Association, 
sey City, N. J. 

Peoples Mutual Fire Insurance Com- 
pany, Philadelphia, Pa. 

United Aid and Benevolent Ass'n. of 
America, Jersey City. 

Junior Order United American 
chanics, Philadelphia, Pa. 

Loyal Alpha Assurance Society, Wil- 
liamsport, Pa. 

It is the duty of any District Attor- 
ney in any County of this State in which 
an Offence is committed by an agent 
acting for an unlicensed insurance cor- 
poration to present the facts lodged 
with him by any complainant, to the 
Grand Jury of the County and if such 


Jersey 


Jer- 


Me- 


agent should be indicted, to actively 
commence prosecution. The penalty 


upon conviction is $500 or one year’s im- 
prisonment or both. 
Gullible Insurers. 

Citizens of New York in large num- 
bers will accept the policies from agents 
of “wildcat” companies without takinz 
the precaution of writing to the In- 
surance Department with a view of 
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iaeaies whether the companies issuing 
same are responsible and duly licensed 
to operate herein. They will contimue 
to pay premiums until a loss occurs 
and when it comes to making claim they 
learn to their amazement and bitter dis- 
appointment in most instances that 
they ‘have been dealing with insuiance 
corporations utterly worthless or whe 
will quibble over technicalities. Seeking 
a loop hole through which an escape can 
be made from liquidating a just obliza- 
tion, if the figures were obtainable, 
they would doubtless evfdence the fact 
that the amount of premiums paid in 
New York State by citizens to un- 
authorized insurance companies would 
run into enormous figures. 

A great number of these companies 
or associations, doubtless have met 
some of their obligations but the losses 
entailed through citizens of New York 
placing insurance in these “wildcat” 
concerns are greater than can be im- 
agined. A citizen of New York may if 
he chooses negotiate with a foreign un- 
authorized corporation and have a pol- 
icy issued by such on his property or 
his life without violating any law, but 
the risk he runs is so apparent that it 
would seem in these days of zreat 
newspaper circulation that one would 
be prompted to make inquiry of some 
responsible source for the purpose of 
identifying the concern with whom he 
is dealing. Usually it is the old ques- 
tion of greed which controls in these 
instances for the “wildcat” will usual- 
ly under bid his licensed competitor. 


SPRINKLER RATES AT ROCKFORD. 





Governing Committee to Consider Ques- 
tion of Their Adequacy—Western 
Factory Association Interested. 





Maintaining that rates upon sprink- 
lered risks at Rockford, Ill., have been 
reduced out of all reason because of al- 
leged non-board competition, the gov- 
erning committee of the Western Union 
is endeavoring to compel an increase 
theron. Much of the business is under- 
stood to have been written through the 
Western Factory Association. 





The Granite State Fire, is the latest 
to appoint Henry C. Zaro its manager 
for the East side, New York district. 








CASH CAPITAL - 


State Stocks and Bonds. 
Hartford Bank Stocks.... ass 
Miscellaneous Bank Stocks... 
Corporation Stoc ks and Bonds : 
Railroad - 
County, City, and Water Bonds... 
Real Estate...... 


Real Estate Loans 


TOTAL CASH ASSETS.. 


Cash Capital. . 
Reserve for Outstanding Losses... 
Reserve for Re-Insurance.... . 


NET SURPLUS. 


Increase in Assets - 
Increase in Reserve - 
Increasein Surplus - 


D. W. C. SKILTON, President 
JOHN B. KNOX, Secretary 





Illth Semi-Annual Financial Statement 


OF THE 


PHCENIX INSURANCE CO. 


OF HARTFORD, CONN. 
JANUARY 


ASSETS 


Cash on Hand, in Bank, and with Agents.. ban 





Loans on Collate ke PES RSI EN 


Accumulated Interest and F Re nts NE UNNI 5-2 5, sci o58 oo coivnsoecnostieatod 
LIABILITIES. 


Reserve for Contingencies and all ‘other Liabilitie: 


SURPLUS TO POLICY-HOLDERS, $5,066,837.38 


TOTAL LOSSES PAID SINCE ORGANIZATION OF COMPANY 


$65,696,377.03 





LOVEJOY & SPEAR, Managers Western Department, Cincinnati, Ohio 
GEORGE H. TYSON, General Agent Pacific Department, San Francisco, Cal. 
J. W. TATLEY, Manager Canadian Department, Montreal, Canada 


AGENTS EVERYWHERE 


Ist, 1910 


$2,000,000.00 


---k $1,524,957 64 
: 10,400 00 
596,150 00 
525,237 00 
1,005,604 00 
5,481,887 00 
502,425 00 
141,013 38 
15,200 00 
52,983 33 
85,566 88 


$9,941,424 23 





2,000,000 00 
499,345 14 
4,293,241 71 
82,000 00 
3,066,837 38 
$9.941,424 23 
$1,107,152.33 
325,744.00 
897,662.80 








EDWARD MILLIGAN, Vice-President 
THOMAS C. TEMPLE, Secretary 
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Louis Schlesinger 


Union Bldg., Newark, N. J. 
FIRE INSURANCE 


—REPRESENTING—— 
Glens Falis Albany 
Buffaio German Dixie Fire 
Security ins. Co. of No. Am. 
(of New Haven) 
—FOR— 


NEWARK and ESSEX CO. 


een —— Facilities for New York 
kers, one our Expense 





0. 0. LAUCKNER INSURANCE AGENCY 


57- - a Ge St. 355 Palisade Ave. Si River St, 
Jersey City Hoboken 


FIRE INSURANCE 


New Jersey writing agents for twelve of the 
leading companies, including 


Westchester Aachen & Munich 
Niagara St. Paul F. & M. 
Springfield F. & M. Teutonia 
Firemans (of N. J.) Central National 


New Jersey Lines Bound in New York Office 


LeROY P. GREGORY 


General Mgr. 


L, KRETSCHMANN 
Mer. N. J. Dept. 








H. G. HARRIS & CO. 


Fire Insurance 
ATLANTIC CITY, N. J. 
Representing Eighteen Leading 
Fire Companies 
for 
Atlantic City and Vicinity 

Have desirable opening for 
another strong company. 


JOHN C. PAIGE CO. 
INSURANCE 
G5 KILBY ST. BOSTON, MASS, 











TALLMAN & SEARS 
NEW YORK AND NEW JERSEY 
SUBURBAN AGENTS 
FIREMEN’S INSURANCE CO. OF NEW JERSEY 
ST. PAUL FIRE AND MARINE INS. 00. 
OF MINN. 

80 WILLIAM ST., NEW YORK CITY 








SURPLUS 





WE solicit your patronage 
and assure careful at- 
tention to your interests. 


W. ©. FARRAR & CO. 


General Agents 
GERKE BUILDING 


Cincinnati, O. 





mO>amMAODD 
om2-r 











BUSINESS 





LOUIS SHERWOOD 


REPRESENTING 
Fire, Casualty and Surety Co’s 


15 Exchange Place, Jersey City, N. J. 





EXCELLENT FACILITIES FOR HANDLING 
BROKERS LINES. Phone, 33 Jersey City 











F. H. ROSS & SON 


Metropolitan Managers 


Buffalo German, N. Y. Standard, N, J. 
Buffalo Com’, N. Y. 


68 to 76 Maiden Lane, New York City 








ARNOLD & WANNEMACHER 
REPRESENTING 

Teutonia of Allegheny, Pa. 

Humboldt of Allegheny, Pa. 

German American of Pittsburgh, Pa. 

Detroit of Detroit, Mich. 


438 WALNUT ST., PHILA., PA. 








Fire {nserence Special Agent Wanted 
A g 


1 company de ire acme 
tro reputab 


of the country, 


Ocal ape 


n various parts 
who believe they are adapt- 
ld work Give full information as 
to age, length of time in the insurance busi 
ness, etc Correspondence confidential 


Address 210 Onondaga Ave., Syracuse. N. Y. 


ed to fi 








SURPLUS LINES 


D.C. SCHUPP & CO. 
159 La Salle Street, Chicago 


Lines placed anywhere in U. S. and Canada 
LIBERAL COMMISSIONS PAID 





HERBERT BUXTON, Pres. and Mgr, 


Buxton Insuring Agency 


63 William 8t., New York 
Excess Lines handled anywhere 
connections at Lloyds, London. 


CORRESPONDENCE SOLICITED. 


Good 








SURPLUS LINES 
AND 
Brokerage Business 
WRITTEN IN 
American Stock Companies 
Corespondence Solicited 
LIBERAL COMMISSIONS PAID 


Cc. R. CHADWICK & CO. 
GENERAL AGENTS 
Second National Bank Building 
CINCINNATI, OHIO 








NEW YORK 
LONDON 


McLEAN STINSON & C0., Ltd. 


Surplus Line Underwriters 
43 CEDAR STREET 
New York 
Telephone 264 John 
$25,000 Binder at London Lloyds 


TORONTO 
CHICAGO 














Established 1836. 


Richmond Ins. Co. of New York 


. .$285,228.70 


Surplus to Policyholders $246,042.94 


JOHN E. KING, GENERAL AGENT, 


95 WILLIAM STREET, 


NEW YORA 
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(Continued from page 10.) 
sweeping conflagrations were bound .to 
occur in the great cities under the pre- 
vailing conditions. So long as these 
great abnormal losses were possible, in- 
surance would be a gamble and it never 
could be reduced to the science they 
hoped to make it until the fire loss 
could be held within an “expected 
mortality.” Conflagrations was the 
problem they had to face, and, if there 
was a way to prevent the repetition of 
the Baltimore experience, they intended 
to find it. 

A committee of twenty prominent un- 
derwriters was appointed. An insurance 
man needed only to glance at the names 
to know that something was sure to 
happen. The now famous Committee of 
Twenty met, while many of the compa- 
nies were groaning and creaking under 
the load of the heavy Baltimore losses. 
They prepared a plan. It was short, but 
big; some have intimated that it was 
bigger than they knew. 

The committee recognized that their 
problem lay in the congested business 
districts of the cities and on these they 
focussed their attention. A large corps 
of competent engineers was employed 
and turned loose on the big cities, one 
after another. There were hydraulic 
angineers, ele¢trical engineers, insurance 
engineers and fire department engineers, 
few of whom had any affiliation with in- 
surance. Their work was the work of 
engineers and it had the stamp of au- 
thority. They went down under the 
streets and revealed decayed and defec- 
tive water mains; they found great prop- 
erty values with one hydrant for protec- 
tion—about as efficient in a conflargation 
as a thin whistle on a fog-bound ocean 
liner; they’d turn on the water and find 
that it wouldn’t endanger the other side 
of the street; fire hose, when submitted 
to pressure, sprinkled the atmosphere 
with myriad little streams; engines were 
dragged into the street and held wide 
open to throw a stream to Mars, only 
to display the mechanical energy of a 
peanut roaster. All these things meant 
lack of fire protection and was one of 
the reasons for great conflagrations. 

When the engineers submitted a re- 
port on a city, the National Board knew 
exactly what chances it had of burning 
up; where fire would meet the greatest 
resistance moving in different direc- 
tions; how effective the city authorities 
would be in checking a big blaze 

Educating the People. 

It was a wonderful work, but expens- 
ive. The committee was spending money 
at the rate of $100,000 a year. How 
were they to benefit? Not by locking 
the reports in the Board’s archives to 
be seanned by the privileged members. 
KNOWING the conditions wouldn’t stop 
@ conflagration; they wanted to change 
the conditions. So thousands of copies 
were printed and they were turned over 
to the people. The mayor of every city 
inspected, heads of departments, civic 
organizations, were all supplied with 
copies and urged to act on the recom- 
mendations. The value of these reports 
to the public is strikingly illustrated in 
one case. A Western city paid $5,000 
to have its water system examined at 
about the time the National Board en- 
gineers were making a far more ex- 
haustive inspection of a neighboring 
municipality for nothing. 

Naturally this work of the National 
Board met with considerable opposition 
from the political element. Rotten hose 
recently bought, fraud in the construc- 
tion of water systems, are some of the 
things that were brought to light to the 
confusion of the political grafter. Elec- 
tions were turned on the strength of 
the reports and, although many scoffed 
at the engineers, their work will be used 
as the basis for municipal improvement 
for years to come. 

Like the National 
Code, these expert reports have their 
greatest value as educational forces. 
Each year the underwriters face a fire 
loss that is creeping up to the quarter 
billion mark. They know that much of 
this is preventable, because due to 
ignorance and carelessness. They have 
dedicated themselves to a reduction in 


Board's Building 





the fire waste of the country. An un- 
dertaking for self-interest, of course, but 
with a breadth of vision and magnan- 
imity scarcely matched in any other 
money-making enterprise. There are 
many ways that the fire waste might 
be reduced; but the surest, the most 
permanent and the most expensive way 
is to educate the people up to it. Back 
ef the plan there must be a profound 
faith in human nature and a thorough 
belief in the future. The National Board | 
of Fire Underwriters has both. | 





IMPORTANT LEGAL DECISION. 


State License Essential to Validity— 
Sprinkler Warranty Upheld—Right 
of Subrogation. 

The Insurance Green Bag of Chicage, | 
issued by George J. Kueb’er and George 
R. Brown, attorneys of that city, gives 
briefs of ‘three recent decision affecting 
tie insurance, which are reproduce? 
herewith: 

Policies and Premium Notes Void With- 
out State License: 

The Court of Appeals of Georgia has just 
handed down its construction ef Section 2082 
of the Civil Code, which is ‘‘that it shail be 
unlawful for any company or individual of 





this or other State to do business of in- 
surance without license from the commis- 
sioner.’’ 


The syllabus by the court is as follows: 
‘No insurance company, domestic or foreign, 
and no individuals or association of individ- 
uals can legally transact any business of in 
surance of any kind or description in the 
State without first procuring from the in- 
surance commissioner the license required | 
to carry such business in this State; and no| 
eontract of insurance on property situated 
in this State no matter whether the trans- | 
action of insurance is made in this State or 


elsewhere is enforcable in this State, unless 
the insurer, when the policy was written 
was duly licensed to do business in this} 
State. Premiums alleged to be due on such | 
unauthorized policy contracts are not col-| 
lectible in the courts of this State.” 

This case arose from an attempt on med 
part of individual underwriters to colle 
on a note given for premiums, the ner | 
writers’ headquarte rs being in Texas. | 

The Supreme Court in a number of Sti ates | 
have made similar rulings, although whe n | 
the insured brings suit in the State where | 
policy is issued for the recovery on a loss, 
the policy contract is held valid. 


The Supreme Court of Washington in Port 


| 
Sprinkler Warranty Upheld:— _| 
Bkkely Mill Company, et al. v. Springfield | 


I’. & M. Ins. Co., just reversed the judg 
ment obtained in the court below by the Mill | 
Company, with instructions to dismiss the | 


the following: | 
the insured that due dili- 
gence be used, that the automatie sprinkler 
system shall at all times be maintained in 
good working order.” 

The Mill Company obtained permission to 
make repairs, which could have been com- | 
nleted in a few hours, and disconnected the | 


case, contained 


The policy 
“Warranted by 


sprinkler system, and left the risk unpro 
tected by the sprinkler for about three} 
weeks, at the end of which, the fire occurred. | 
The Mill Company had obtained a reduc: | 
tion of the premium rate on the policy by | 
reason of the sprinkler equipment, of ap- 
proximately 50 per cent. The court held 
that the insured did not use the due dili- 
gence contemplated in the policy, and 
among other things, said: 

“It was an undoubted and material in- 
crease in the risk contrary to the terms of 
the warranty, and was a breach thereof. 
The Mill Company, having broken its con- 


tract of warranty, by the failure to use 
due diligence in maintaining the sprinkler 
system at all times in good working order, 
by such failure, released the appellant froin 


(Continued on page 17.) 





Phoenix of Hartford. 

A pleasing tale is tersely told in the | 
111th semi-annual statement of the | 
Phoenix Insurance Company of Hart-| 
ford, an organization that has contri-| 
puted largely to the creating the high} 
opinion in which Connecticut underwrit. | 
ing institutions are regarded througi- | 
ont the country. 

The total cash assets of the Phoenix 
on January first were $9,941,424; its re- 
insurance reserve, $4,293,241 and its net 
surplus, $3,066,837. Handsome in them- | 
selves these figures become doubly at-| 
tractive when compared with the re- | 
turns of the preceding twelve months. | 
Viewed thus they show gains of $1,107,- | 
152 in assets: of $325,744 in reserves 
and of $387,962 in net surplus. 

No wonder those responsible for 
record, whether they be salaried or com- 
mission employees are proud of the| 
showing, and determined that the future 
results shall be in even larger degree. 
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1810 1910 
Hartford Fire Insurance 
Company 


HARTFORD, CONN. 


Centennial Year 





Capital Stock : ; ‘ : ‘ ; 
Reserve for Reinsurance . ; 
Reserve for Outstanding ese . 
Reserve for taxes not yet due. : : 
Net Surplus , , : ‘ . 


TOTAL ASSETS ww, 
SURPLUS 10 POLICY-HOLDERS . 


$2,000,000 00 
12,742,135 49 
1,3:9,817 62 
200,000 00 
6,713,747 50 


$8, 035,700 64 
$8 713740 0 





CHAS. E. 

R. M. BISSELL, Vice-Pres’t 
Underwriting Manager 
G. COFRAN, Vice-Pres’t 


CHASE, President 
THOS. TURNBULL, Sec’y 
FRED’K SAMSON, Ass’t Sec’y 


J. Ww. S. E. LOCKE, Ass’t Sec’y 


Western Department, Chicago, Ill. 


COFRAN & DUGAN, General Agents W. C. BOORN, Ass’t General Agent 


Pacific Department, San Francisco, Cal. 
PALACHE & HEWITT, General Agents 


Agencies in all the Prominent Localities throughout the United States and Canada. 














CALIFORNIA INSURANCE CO. 


OF SAN FRANCISCO, CALIFORNIA 
New York Standard Statement, Jan. 1, 1909 
CAPITAL ° ° $400,000 
All Liabilities, including Reserve . 381,653 
Total Assets . ° ° 978,605 
SURPLUS to Policy "Holders : ° 596,952 
Increase in Assets . ° ° ° 182,618 
Increase in Reserve . e ° 105,175 
Increase in Surplus ° ° 45,764 
This Company has a record ‘unequaled i in the 
history of the Insurance business 
FRANH C. STURTEVANT 
MANAGER EASTERN DEPARTMENT 
FOURTH AND WALNUT STREETS, PHILADELPHIA 





CONFLAGRATION PROOF 











‘ ORGANIZED 1865. 


Virginia State Insurance Co., _0f Richmond 


ASSETS dae Csbbesbssecds aoeameds 
Surplus to Policyholders 





ste eeeeeceeeee es 887,903.00 
317,975.00 


ROBERT LECKY, Jr., V. Pres. & Secy 


eteeeee . 


Tee eee eee eee ee eee eee eee eee eee eee 


GEO, L, CHRISTIAN, Pres, 





OF 





FIRE ASSOCIATION puaaderrna F 


Office: Company’s Building, 407-409 Walnut St. 
Organized 1817. Incorporated 1820. Charter Pepetual. 
Cash Oapital, $500,000. Assets, $7,801,261.56, 
E. O. Irwin, Pres. T. kK. Conderman, Vice-Pres, 
M. G. Garrigues, Sec. and Treas. 
RN. Kelly, Jr., Asst. Sec. and Treas. 


A 


1817 











ESTABLISHED 1886 THE PIQNEER IN ITS LINE 


ASSETS $300,000 
Indiana and Ohio Live Stock Insurance Co. 


— INSURES 
HORSES, MULES and CATTLE against death from any cause 
Home Office: CRAWFORDSVILLE, IND. 


$100,000 deposited with Insurance Department of Indiana for the 
protection of all policy holders 
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any fault with the quality of its under- 
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CASUALTY AND 


SURETY HAPPENINGS 





RECEIVES ITS LICENSE. 





Commercial Casualty of Newark Now 
Privileged to Write Business—Capi- 
tal and Surplus $400,000. 


The Commercial Casualty Company, 

Newark, N. J., has been formally 
censed to commence the transaction of 
usiness. 

It is authorized to write accident, 
ealth, automobile, liability, steam boil- 
. fly wheel and fidelity risks. 

The company commences with a capi- 
il stock of $250,000 and a surplus of 
5150,000, all of which has been fully 
aid in. 

The office of the company is in the 
nion Building, Newark. As previously 
oted in our columns, C. W. Feigenspan 
5s president and W. J. Gardner sec- 
etary. 


AETNA INDEMNITY CO. 
its Control Secured by Commercial 
Union—Former Organization to 
be Continued. 








Contro] of ihe Aetna Indemnity Com- 
pany, of Hartford, has been sold to the 
Commercial Union Assurance Company, 
Ltd., of London, one of the wealthiest 
and most energetically conducted of the 
ereat British underwriting institutions. 

The sale, on behalf of the Aetna’s 
stockholders, was made by President 
Beekman Hunt, who dealt direct with 
Col. A. H. Wray, United States manager 
of the Commercial Union. It is the 
purpose of the new purchasers to con- 
tinue the Hartford company as a dis- 
tinct entity and to aggressively pusa 
its operations, something its manage- 
ment has been unable to do heretofore 
through lack of sufficient funds. 
Whether any or all of the present offi- 
cials and empioyees of the corporation 
will be retained by the new owners, has 
not yet been considered nor will it be 
until the arrival in New York of one 
of the Commercial Union’s home office 
staff, who is now en route. The sale 
of the Aetna was induced not through 





IMPORTANT LEGAL DECISIONS. 
(Continued from page 16.) 
liability under the policy, and the same 
thereby was avoided. So that whether or 
not the system in No. 3 was in good work- 
ing order on April 22 is immaterial, since 
the policy, because of the breach of the 
watranty, was not then in force or effect.” 
“That such is the effect of a broken war- 
ranty in a policy of insurance, there can 
no longer be any doubt. The principal has 
so often been asserted, and so frequently 
announced, by both courts and text writers, 
that it must be regarded as settled.” 

Right of Subrogation: — 

The Boston & Maine R. R. set fire to 
Brown’s barn, causing a loss of $600. The 
building was covered by a policy of $250. 
After the fire, the insured settled with the 
railroad company, under a special release, 
and made a demand on the insurance coim- 
pany for the face of the policy, payment of 
which was refused on the ground that the 
settlement with the railroad company dis- 
charged the liability. In affirming a judg- 
ment, for the insured, against the insurance 
company, for the face of the policy, the Su- 
preme Court of Vermont says in part: 

“If the railroad company was liable for 
the destruction of this property, its liabil- 
ity was primary, and that of the defendant, 
secondary, and the latter upon payment 
would be subrogated pro tanto to the plain- 
tiff’s rights against the railroad—the rail- 
read standing in the position of a principal 
and the defendant in that of a surety for 
the plaintiff’s loss. * * * It follows as a 
necessary and logical result of a recognition 
of such rights of subrogation that a release 
by the plaintiff of his claim against the 
railroad would bar this action against the 
defendant. 

“But the release to which we are referring 
is a full release, one that covers the whole 
liability. That an owner can settle with the 
wrongdoer in such a way as to preserve his 
rights to the insurer is well settled. * * * 
This settlement is not intended to discharge 
the insurance company from any claim which 
said insured has against them for insurance, 
but as a full settlement with and discharge 
of the railroad company only.” 

The liability of the Railroad Co. to the in- 
strance Company under the facts shown was 
not disturbed by this decision. 


writing, but solely because of the severe 
handicap it was under in striving to 
ineet present day competition with 
wholly inadequate capital. 

Formed in 1897 the Aetna Indemnity, 
while maintaining nominal headquarters 
at Hartford, had executive offices in 
New York City. In addition to fidelity 
and surety business, it writes personal 
accident, burglary and theft and plate 
giass insurance. 

Beekman Hunt is _ its president, 
Charles I. Brooks, secretary and S. B. 
Brewster, treasurer. 

The company made a gallant struggle 
for continued independent existence, 
and that it failed to attain that end it 
no wise detracts from the highly credit- 
able underwriting management of Presi- 
dent Hunt. 





INSOLVENCY NO BAR. 





Would Prohibit Voiding of Liability 
Policy on That Ground in Ohio. 
—Text of Measure. 


By the terms of Ohio House Bill No. 
442 the voiding of an employer's liabil- 
ity contract because of the insolvency 
of the assured is prohibited. 

The measure in question reads: 

“Section 1. That it shal! be unlawful 
for any person, co-partnership or cor- 
poration, or any employer to incorpor- 
ate as a part of any contract for insw-- 
ance against loss or damage to said em- 
ployer arising out of injury or death of 
any employe, while in the service of 
said employer, any condition to the ef- 
fect that the contract or policy or insur- 
ance shall be void if the employer be, 
at the time the contract is made, or 
thereafter during the period covered by 
the contract or policy, become insolvent 
That every such term or condition con- 
tained in a contract or policy of employ- 
ers’ liability insurance is hereby declar- 
ed to be against public policy and void. 

‘Section 2. An employe who has 
heretofore recovered or shall hereafter 
recover against his employer for injuries 
sustained while in the employ of his 
employer and because of negligence cf 
the employer shall hereby be subrogated 
under any contract or policy of insur- 
arce against loss or damage resulting 
to said employer from injury or death 
of an employe while in the service of 
such employer. Such employe shall 
have the right to sue and recover 
against the person, co-partnership or 
corporation insuring said employer the 
full amount of the assurance liability 
uot exceeding the judgment and cost. 

“In case of death of such employe by 
reason of the wrongful or negligent act 
of his employer then the personal rep- 
resentative of the deceased employe 
shall have all the rights and remedies 
that the employe would have had here- 
under had death not resulted. 

“The person, co-partnership or cor- 
poration so sued by such employe or 
his personal representative shall have 
the right to interpose any and all de- 
fenses which he or it might have if the 
action had been brought by the assured, 
(the employer) but no other defense 
shall be made.” 





Open Casualty Department. 


Guerin and Williams, prominent fire 
insurance agents of Newark, have open- 
ed a casualty branch, appointing as 
manager thereof Percy Mills, formerly 
with the National Surety and the Mu- 
tual Benefit Life, and a man of wide 
and successful experience as a business- 
getter. The firm will represent in Es- 
sex and the Western section of Hudson 
county, the Aetna Indemnity Company 
in all of its departments, and the repu- 
tation of Guerin and Williams is such 
as to justify the prediction that the con- 
nection will be a profitable one to all 
parties at interest. 


HOLDS ANNUAL MEETING. 


Officers and Directors of International 
Fidelity Insurance Company 
Chosen. 





At the annual meeting of the Interna- 
tional Fidelity Insurance Company, of 
Jersey City, held on Tuesday, DeWitt 
Van Buskirk, was re-elected president, 
other officers chosen being as follows: 
Oscar R. Graham, treasurer; Cecil Piatt, 
secretary; C. T. Johnson, assistant sec- 
retary. 

Directors: Douglas Alexander, presi- 
dent Sugar Manufacturing Company; 
Charles P, Coleman, vice-president, Safe 
Deposit Company of New York; E. D. 
Cummings, vice-president Singer Sew- 
ing Machine Company; DeWitt Van 
Buskirk, president Mechanics Trust 
Company of New Jersey; Oscar R. Gra- 
ham, treasurer. 





SCOPE OF ITS POWER. 
Text of Bill Authorizing Maryland Casu- 
alty Company to Write Fidelity and 
Surety Bonds. 





The determination of the Maryland 
Casualty Company of Baltimore, to take 
up surety underwriting in addition to its 
present branches was noted in The 
Eastern Underwriter of last week. 

The scope of its intended departure is 
thus set forth in the bill seeking an 
amendment to its charter: 

“The Maryland Casualty Company is 
hereby authorized and empowered to in- 
sure the fidelity of persons holding 
places of trust or responsibility in, to 
or under any State, county or city, cor- 
poration, company, person or persons 
whatsoever, to become security for the 
faithful performance of any trust, office, 
duty, contract or agreement, and to sup- 
ersede any judgment, or to go upon any 
appeal or other bond; and it is further 
authorized to become sole surety in alJ 
cases, whereby two or more sureties are 
required, and it shall and may be law- 
ful for any court, register, clerk, cr 
other officer to approve said company 
as sole surety in all such cages, but ini 
such cases the officers and affairs of said 
company may be subject to an examina- 
tion by such court, register, clerk or 
other officers, and it shall be lawful for 
said company to stipulate and provide 
for indemnity from the parties aforesaid 
for whom it shall so become responsible 
and to enforce any bond, contract, 
agreement, pledge or other security 
made or given for that purpose.” 





AMERICAN SURETY COMPANY. 


President Lyman Denies its Intended 
Entry Into Liability Insurance 
Field. 


Prompt denial was made by Presi- 
dent H. D. Lyman, of the American 
Surety Company of New York to a rep- 
resentative of The Eastern Underwriter 
of the corporation’s reported intended 
entry into the field of liability insur- 
ance. 

From time to time, Mr. Lyman added, 
the idea of the American’s taking up 
cther branches of underwriting has 
been casually discussed, but nothing 
definite has been decided upon. 


OCEAN ACCIDENT OUT. 


British Corporation Resigns its Mem- 
bership in Burglary Insurance Un- 
derwriters Association. 


Dissatisfied with the action taken by 
tbe Burglary Insurance Underwriters 
Association in regard to bank burglary 
rates the Ocean Accident & Guarantee 
Corporation has resigned its member- 
ship in the organization. 





Old Bond Form For Texas. 





Commissioner of Insurance Hawkins, 
of Texas, denies his reported purpose 
of demanding a separate form of indem- 
nity bond from the foreign fire insur. 
ance companies represented in the 
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State, and is at a loss to understaad 
how such a story gained currency, By 
court decision companies are not requir- 
ed to furnish but one bond; a hasty 
reading of the law gave many under- 
writers the impression that two were 
demanded. 





AN IMPORTANT SURETY EVENT. 


Much Interest in Entry of Maryland 
Casualty Into Surety 
Business. 


The intention of the Maryland Cas- 
ualty Company to apply to the Mary- 
land Legislature for amendment to its 
charter so as to allow it to enter the 
fidelity and surety field, as announced 
in yesterday's Journal of Commerce and 
Commercial Bulletin, aroused much in- 
terest in surety underwriting circles, as 
that event will be one of considerable 
importance to the surety business. The 
Maryland Casualty, which was organ- 
ized in 1898, has developed into one of 
the foremost casualty companies of the 
country, with agzregate assets of over 
five million dollars and, as its capital 
and surplus each reach the million 
mark, the Maryland’s limit on surety 
bonds under the ten per cent. regulation 
will be at least $200,000 on any one 
bond. This, together with the fact thar 
the Maryland has a iarge and energetic 
agency plant and its high stand‘ng with 
the public, assures it an excellent vol- 
ume of business in the new departments 
shortly to be established 

President John T. Stone of the Mary- 
land Casualty is no novice in surety un- 
derwriting, as he was one of the prin- 
cipal organizers of the American Bond- 
ing and Trust Company of Baltimore in 
1895 and which he as secretary and 
treasurer actively managed from its 
start until 1898, when he organized the 
Maryland Casualty Company. It is yet 
too early to expect any announcement 
of the Maryland Casualty’s attitude to- 
ward the Surety Association of 
America or any other surety rate mak- 
ing association, but it is considered 
certain that the Maryland Casualty will 
promptly become an important factor 
in tHe fidelity and surety situation. 

It is an interestingf incident that the 
announcement of the Maryland Casual- 
ty’s intention to enter the fidelity and 
surety business comes very shortly after 
the application of the United States 
Fidelity & Guaranty Company for 
amendment of its charter so as to allow 
it to write liability insurance and the 
entry of President John R. Bland of 
the latter company into the automobile 
liability business through the Maryland 
Motor Car Company, recently launched 
in Baltimore.—‘Journal of Commerce 
and Commercial Bulletin.” 

To Study Employers Liability Laws. 

A bill before the Ohio Legislature au 
thorizes the Governor to appoint a com 
mittee of five—two of whom shall be 
employers; two employees and one an 
attorney at law—to make a general 
study of employers’ liability laws with 
a view to preparing a measure for the 
State of Ohio 


New Company Proposed for Chicago. 


If present plans mature Chicago will 
be the home of another fire insurance 
company—the Commercial National 
Fire. A capital of $200,000 is proposed, 
with an equal amount of surplus. Rob- 
ert H. Hunter and A. C. Olds, are push- 
ing the project. 





Terhune Joins Brokerage Firm. 


To become a partner in a local brok- 
erage firm to be known as Schiiff, Ter- 
hune & Company, T. B. M. Terhune has 
resigned the management of the person- 
al accident department of the Philde!- 
phia Casualty Company for Greater 
New York. Mr. Terhune is well known 
to casualty men as a competent under- 
writer and prince of good fellows. 








THE EASTERN 


POINTERS TO AGENTS 


Hints That Will Aid 


Because a personal accident 
Snags in policy has come to be a very 
Accident common thing, it should not 
Policies. for that reason be regarded 
lightly by the assured. The 
policy is nothing less than a contract, 
any violation cf the terms of which, in- 
validates the contract. Furthermore, it 
is important 0 bear in mind that the ap- 
plication is a part of ‘the contract and 
misstatements or careless omissions 
made in the formal] application for ia- 
surance may be sufficient to void the 
policy. 
Before 
tion are 


the applica- 
should be 
For instance, 
may have 
through an 


questions in 
they 


any 

answered, 
weighed very carefully. 
at some time the assured 
been temporarily disabled 
injury that was so slight that when 
filling out the application, it escaped 
his memory. But when a claim is made, 
the company may be able to show that 
the injury for which money indemnity 
is asked, was directly due to weakness 
caused by a previous injury, mention cf 
which was not made in the application 
for insurance. The assured may think 
himself badly used, but it is nothing 
ore than the enforcement of a simple 
contract. 

It is also necessary to state any de- 
formity that the applicant may have. 
This does not have to be a striking and 
visible deformity. An apparently trifl- 


ing defect may be made the grounds 
for refusing to pay a claim, if the de 
fect was not mentioned in the policy 
and it can be shown to have had any 
connection whatever with the injury 

for which indemnity is asked. 
No matter how willing the ageat 
be té give the assured time ‘n 


niay 
which to pay the premium, 
a wise précaution to pay 
in advance as called for by the con- 
tract. If the premium is let run for 
ihirty or sixty days and then a claim is 
made, it would not be surprising if th 
company took advantage of the sligh*- 


it is always 
the premium 


est doubtful point and contested the 
claim. 

Although every precaution is taken 
to make the accident policy as explicit 
as possible in defining just what is ‘n- 
sured against, there are bound tto be 
many cases where there is doubt as tu 
the liability of the company. Every 
company knows that it has paid hun- 


dreds perhaps thousands of dollars for 
claims where there was no legal liabil- 
ity, but where good business wouid 
seem to warrant a settlement in favor 


of the policyholders, But such circum- 
stances are exceptional. The comp: 
is going to stand on its rights, and 


where the assured has, through negle« 
intent or carelessness failed to com} ry 
with the terms of the policy, he will 


find that his claim wil be contested at 
the home Office of the company. 
A bank that carries only 


Adequate enough burglary insurance 

Coverage to cover the amount of cash 
for Banks that it is accustomed 

have on hand, is under-in- 
sured. A bank burglary policy shouid 
be sufficiently large to include the cost 
of replacement of safes, vault, furni- 
iure, fixtures and other property that 
might reasonably be expected to be 
damaged in the blowing open of a safe. 

{t should be borne in mind that 
where the amount of insurance is ‘suffi- 

cient to cover only the cash on hand, 
the insuring company is at a distinct 
disadvantage. A loss under such a pol- 
icy is nearly always a total one. If ail 
bank burglary insurance was on this 
basis, the rate would be considerally 
higher, but ii is presumed that the 
bank is carrying an amount of insur- 
ance that would approximate its loss 
in the event of a burglary. 

On the other hand, a bank should not 
carry an excessive amount of burglary 
insurance. Both over-insurance and vn- 
der-insurance are regarded bad by 
the companies. In fire insurance eighty 
per cent. of the value is regarded as 
about the safe amount, A too close ap- 


io 


as 


in Business Getting. 


proach to the value might make a fire 
an advantage to the assured, while too 
little puts an extra burden on the com- 


pany. An amount somewhat less than 

the value weuld constitute adequate 
coverage. 

& ke * 

Scaffolding on a_ building, 

Owners’ store fronts being torn out, 

Contingent sidewalks being relaid, or 

Liability. in fact any repairs to pron- 


erty, are a beacon to the 
liability agent. Any change in the ac- 
customed order of things such as 4ai- 
‘erations or repairs to buildings are al- 
ways attended with considerable danger 
to traffic in the vicinity. The variety 
of accidents that might happen to pe 
destrians are innumerable. 

Even very slight things may prove 
disastrous to the owner. Obstructious 
or accumulations on the sidewalk; a 
falling stick or flying piece of glass; 
these are some of the things, not im- 
portant in themselves, but which have 
cost owners thousands of dollars in 
damage claims. To meet this need for 
protection against loss due to injuries 
inflicted upon persons on the owners 
property, the liability writing compan- 
les issue an Owners’ Contingent Liabil 
ity policy. 


* * 
A breezy little company 
The Need paper is “The Enthusi- 
For ast,” published by the 
Early Saving Michigan State Life. In 
the February 15 issue. 


appeared the 
Saving: 


following relative to Early 


“There are seven practical ages of 
man. 
“At age twenty the young man has 


everything to gain and nothing to lose. 
The egotistical period during which, in 
his own mind, the son is vastly wiser 
than his father, extends to age thirty, 
when usually the wild oats are all sown 
and the ‘harvest’ about to be gathered. 

“At this time of life the boy begins 


to change his mind, for it is dawning | 
on him that he doesn’t know so much | 


after all. He now considers his father 
a man of fair judgment. 

“At thirty-five the son realizes that 
‘Life is real, life is earnest,’ and that 
the more a man knows the less he 
thinks he knows. 

“At age forty he has approached the 
danger line. He is midway in the ac- 
cumulating period extending from age 
thirty to age fifty. He must save dur- 
ing these twenty years or never. 

“Ninety-seven men of every one hun- 
dred at age forty meet with 
and lose their entire 


reverses | 
accumulations, | 


Five years later these ninety-seven men | 


have lost all. 

“Fifty finds man at the age of cau- 
tion, when he has just one chance in 
five thousand to recover his financial 
footing. Here he must not speculate, 
for he has all to lose and nothing to 


gain. He seeks security rather than 
high rate of interest. 
“Sixty finds ninety-five men out of 


one hundred dependent upon their daily 


earnings or their children or charity for | 


support. 


“If you do not securely lay up during 


the harvest, the drought of old age will 
catch you without provender at sixty.” 





Looking to the Surety Field. 





Having recently 
new casualty lines, the Continental 
Casualty Company of Chicago, is cred- 
ited with the purpose of arranging to 
go into the surety field next. 





entered one or two! 


To take the Ohio special agency of the 


Firemen’s of Newark, George G. Gross 
has resigned as Michigan field man of 
the Northwestern National. 





The American of N 
decided that it will not unionize in the 
West, 


Newark, has finaliy 


UNDERWRITER 


Wants $30,000 for Loss of Limb. 





Alleging that his left leg was lost 
through negligence on the part of an 
employee of the Kirby Lumber Com- 
pany of Beaumont, Texas, James J. Wil- 
liams has sued the corporation for $30,- 
000 damages. 





May Collect for Balloon Accidents. 





According to a Colorado Supreme 
Court decision accident insurance com- 
panies are liable if the assured be 
killed or injured while ballooning as a 
“diversion.” 





Confessed to Embezzlement of $60,000. 





Thomas E. Larsen is reported to have 
confessed embezzling $60,000 from the 
First National Bank of Camden, N. J.. 
which institution he represented as a 
branch receiving teller. 





Follows United States F. & G. 


And now the Fidelity and Deposit 
Company of Baltimore is seeking 
amendment to its charter to permit e7- 
try into the general casualty insurance | 
field. 

Bill No. 24 before the Ohio House 4 
fines at considerable length “the reia- 
tion of employer and employe; the lia- 
bility of employer to employe, and the 
right of action for wrongful death.” 


e- 





Kollock, Rice & Company, of Boston, 
have been given the local agency tor 
the Franklin of Washington, D. C., 
which Company has newly been admit- 
ted to Massachusetts. 





Aetna Indemnity, E. R. Snyder & Co., 
Atlantic Highlands. North American 


Accident, W. Stoldt, Ridgefield Park. 
Philadelphia Casualty, W. A. Gray, 
Passaic. U. S. Casualty, Geo. Newell, 


Paterson. 


March 10, 1910. 


Too Vague in its Terms. 





Maintaining that the amendment + 
the present plate glass insurance poli 
proposed by the Hoey bill, now befor: 
the New York Legislature, is too arp 
biguous in its terms and sweeping in j 
tent, the plate-glass underwriters ha\ 
decided to protest against its ena 
ment. 





License to operate in Virginia ha 
been secured by the Providence-Wasi 
ington Fire, of Rhode Island. 


READ ~~ 
THE EASTERN UNDERWRITER 
A Weekly Journal Which Helps the Agent 

PRICE $3 PER YEAR 





Address, 105 WILLIAM STREE? 
NEW YORK CITY 





The Philadelphia 
Casualty Company 


WALTER LE MAR TALBOT 
President 
Our New Accident Policy is Perfection 
It’s The Policy Your Client Wants 
It’s The Policy That's Easy to Sell 
PERSONAL ACCIDENT, HEALTH, 


LIABILITY, AUTOMOBILE, PLATE 
GLASS AND CREDIT INSURANCE. 


AGENCY CORRESPONDENCE 
SOLICITED 














THE BEST RESULTS 


are obtained by agents who represent the 


CONTINENTAL CASUALTY COMPANY 


HICAGO, 


because the 


acciiegs and health insurance. 


ILLINOIS 


have the i Variety of the Most Attractive policies oj 
f you would share in the prosperity of Continental representatives, address 


H. G. B. ALEXANDER, President and General Manager 


Chicago, Illiho;s 





1208 Michigan Avenue - - - 
Net Surplus and Capital - - - $486,415 
Income 1909 - - - - - 1,146,723 


WILL 


Best Policies. 





ESTABLISHING AGENCIES 
Largest Commissions or Profit Sharing Contract 


A. E. FORREST, Vice-Pres. and Secy., 


AID GOOD MEN IN 


CHICAGO 








Agents Can Make Money Writing 


ACCIDENT 48° HEALTH INSURANCE 


INDUSTRIAL AND COMMERCIAL 


SECURITY CASUALTY CO. 


OF INDIANAPOLIS 


Apply to MYRON W. ROBINSON, State Agent 
ENGLEWOOD, N. J. or MILLS BLDG., N. Y. City 


I have an Al proposition for some good men in New Jersey 








TH 


Home Office, 


PL ATE GLAS 
PERSON Ay NAC CIDENT 
AND HEA 


EUGENE H. 
DANIEL D. WHITNEY, Vice-Pres. 





METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
(Formerly The Metropolitan Plate Glass and Casualty Insurance Co.) 
47 CEDAR STREET 
Chartered 1874 


"OF "THE MOST APPROVED FORMS 

WINSLOW, President 
8. WM. BURTON, Sec. 
RELIABLE AND ENERGETIC AGENTS WANTED 


= 


POLICIES 


ALONZO G. BROOKS, Ass’t Soc. 
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REGENT LEGAL DECISIONS 


INDEMNITY AND FEES. 





Wr EKLY 





Insured May Collect Both—Prominent 
Policy Clause Defined—Injuries 
Inflicted by Another. 





mong other legal decisions of im- 
po tance recently reviewed by Gorge J. 
kK: -bler and George R. Brown, publish- 
ey of the “Insurance Green Bag” of 
Cl cago, are the following: 


Both Weekly Indemnity and Surgical 
Fees in Policy. 

he insured was injured while engag- 
ed in the granite business, and his in- 
ju ies resulted in the loss of the left 
ara, at the middle third, by amputation, 
a}.o the loss of the thumb and two 
finzers of the right hand, fractures of 
th. nose and two ribs, several injuries 
to the head and scalding of the back, 


he company contended that plaintiff 
cannot recover for weekly indemnity, 


that he cannot recover for surgical op- 
ervitions, that if he can recover any- 
thing, he can only recover the sum of 
$25.00 for amputation of his hand. At 
t trial, a verdict was rendered for 


#50 for ‘twenty weeks total disability, 
and a verdict for $70.00 for two surgi- 
cal operations and two reductions of 
fractures. The Supreme Court of New 
Hampshire sustained this judgment, and 
said in part: 


The main controversy therefore is 
whether the plaintiff can recover the 
weekly indemnity of $25.00 stipulated 


in the policy for the total disability, re- 
ting from an accident—or whether 
recovery must be limited to the 
ed sum which the policy provided 
-hould be paid for the removal of the 
left hand at or above the wrist. * * 
The general purpose of the contract 
der considerations was, therefore, to 
indemnify the insured for loss resulting 
from accidental personal injury. With 
ch end in view, it would be natural to 
xpeet that the greater the loss the 
rger would be the sum payable as in- 
iemnity.” 
And that but for the provision in the 
policy, “subject to the conditions and 
nefits printed on the following pages” 
total disability of the plaintiff be- 
ing permanent, he would, if he has anv 
rht to indemnity, be entitled to the 
ekly indemnity for 200 weeks ex- 
hausting the full principal sum. 74 Atl. 
p. 1,051. 


External, Violent and Acci- 
dental Means Defined. 


The insured came to his death by 
hiood poisoning from a laceration of a 
fishbone in the alimentary canal. In 
finding against the society, and after 
cuoting from a number of decisions of 
cases where claims were sustained for 
accidents of which there were no ex- 
ternal visible signs, the Court declares 
them “to have been external violent 
and accidental means for they originat- 
ed outside of the body and were acci- 
ientally violent although the accidental 
effect took place within. The assurance 

not by the first clause quoted, limited 
to an external effect, nor to one begin- 
uing at the surface. The accidenta! 
operation of external means may be 
wholly internal.” 

“Those decisions proceed on the the- 
ory that the design of this provision of 
the policy is to guard the insurer 
ugainst a liability upon a fraudulent 
ciaim of the insured for indemnity for 
bodily injuries, of which the only evi- 
ience might be the word of the person, 
and that, as the terms of the policy 
are to be construed most strongly 


— pont og 


Internal, 


igainst the insurer, the means coming | 


‘rom inside the body though the 


in- | 


juries be internal should be regarded as | 


xternal”. * * © 


“manifestly then it | 


vas within well recognized definitions | 


of accident. 


Nor is this conclusion 0- | 


viated by the circumstances that death | 


‘esulted from blood poisoning. With- 
ut the accidental wound by the fish- 
one blood poisoning would not have 


ensued, and therefore that disease was 


accidental to the wound.” 124 N. W. 
Rep. 199. 
International Injuries Inflicted by 


Another. 


The insured was intentionally shot by | 


another, and died from the injury. The 
company offered payment of one-tenth 
of the face of the policy, that being the 
contract, but beneficiary brought suit 
for the full face of the policy and ob- 
tained judgment for that amount. The 
case was tried without a jury. From 
the decision of the lower court, the com- 
pany appealed, resulting in a reversal 
of the judgment with directions. 

The policy, among other things stipu- 
lated, that if the life of the insured was 
lost by “fighting, rioting, or some injury 
intentionally inflicted upon the insured 
by himself or another person—then in 
all such cases—the limit of the com- 
pany’s liability shall be one-tenth of the 
amount which would otherwise be pay- 
able under this policy.” 

After stating the substance of the evi- 
dence as to the cause of the shooting, 
the court says: “We see no escape 
from the conclusion that Fleming was 
not only intentionally killed, but killed 
while he was engaged in fighting. 
The uncontradicted evidence is that 
when Mitcheil called Fleming the vile 
epithet testified to by the firemen, he 
started to run, and that Fleming fol- 
lowed him and shot at him at least 
three times. And that the negro, after 
Fleming was shot, and while he was 
chasing him, fired at him, over his 
shoulder, killing him.” 

In harmony with this decision, the 
court cites two other Kentucky cases, 
in point. 124 S. W. Rep. 


29 
ool, 





INuminating Addresses. 





Copies of the addresses by James G. 
Cannon on the “Methods Employed by 


the National Association of Credit 
Men”; and by George M. Gille‘te o2 
“Workingmen’s Compensation Laws 


Relating to Bodily Injuries Received in 
Industiial Accidents,”, de‘ivered at the 
third annual meeting of the Liability 
Insurance Association, in this city on 
October 20 last, have been printed in 
booklet form by the organization. 





Verdict for $10,500. 





of Mrs. Bessie Hun- 
Niagara, Lockport & 
Ontario Power Company of Niagara 
Falls, N. Y., to recover damages for the 
death of her husband, Frederick Hun- 


In the action 
ziker against the 


ziker, Who was killed by coming in con- |} 


tact with a live wire, a jury in the State 
Supreme Court some days ago awarded 
the plaintiff a verdict of $10,500 





Fire and Casualty Charts. 





To the Insurance World, of Pittsburg, 
we are indebted for a copy of its Fire 
aud Casualty Chart for 1910, which 
gives a condensed history of the leading 
fire and casualty companies for thirty 
years. Five-year comparisons are given 
from 1880 to 1905 and annual for the 
past five years. It is a handy publica- 
tion, and to the best of our knowledge 
the only one of its kind issued. The 
price is 25 cents and may be obtained 
fiom the publisher. 
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of New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, President, 
290-292 Broadway, New York. 
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ASSETS 


The Bankers Surety Company 


OF CLEVELAND 


$ 1 ,000,000.00 





Ist. 1910. 


Cleveland, Ohio 


announces the “appointment cf Messrs. Frank P. 
Eibler and James McGinty under the Agency firm name of ‘‘DOLAN, 
ELBLER & McGINTY” 
of New York to succeed Messrs. Sanders & Flanders, effec'ive March 


The Bankers Surety Company 


Dolan, Edward G, 


as its General Eastern Managers forthe State 


The Company's present offices at 56 Maiden Lane—25 Libert y Street 
will be retained by the new General Mauagers. 
A continuation of your valued patronage 


will be much appreciated. 
M. A. CRAIG, Secretary 
February 25, 1910 





25 LIBERTY ST. 


SURETY BONDS °F 


56 MAIDEN LANE 


EVERY 
DESCRIPTION 


EXECUTED IMMEDIATELY ON APPLICATION 


DOLAN, EIBLER AND McGINTY 
GENERAL EASTERN MANAGERS 


NEW YORK 








Court 


ployees 


ents 
Fidelity Bonds guarantee- 
ing the honesty of em- 
in positions of 
public and private trust 


THE ATNA INDEMNITY COMPANY 
OF HARTFORD, CONN. 
EXECUTES Surety Bonds, Contractors, ISSUES :—-Burgiary Insurance Policies 


and covering ali 
ee 


Pilate Glass Insurance Policies 
Personal Accident Policies 


require- 


and 
Health Insurance Policies 


We have desirable etee * for Agents and would be giad to correspond 


h business producers 


THE ETNA INDEMNITY COMPANY, 68 WILLIAM ST., NEW YORK. 








BONDS— CASUALTY 





AGENTS 





IF 


you 





Can command Bond 
or Casualty business 
Are seeking an 
Agency connection 
Are not representing 
another like Company 


Address AGENCY DEPARTMENT 


THE EMPIRE STATE SURETY COMPANY or NEW YORK 








C. H. FRANKLIN, U.5 








LIABILITY— 
Employers General 
Public Landlords 
Teams Elevator 


THE FRANKFORT 
MARINE, ACCIDENT 


AND PLATE GLASS 
——ESTABLISHED 1865——— 
United States Department, 100 William Street, New York, N. Y. 


TRUSTEES: Ricnuarp DELaFi£.pD, Pres. of National Park Bank 
rE RNST THALMANN, of Ladenburg, Thalmann & Co. 
Rh ee Fisu, 214 Broadway. a 
. Mer. and Attorney IN 


INSURANCES TRANSA CTED 


INSURANCE Co. 


of Frankfort-On-The-Main, Germany 


e's 
M. SMITH, Sec. U. 8. Branch 


Burglary 

Workmen's Collective 
Individuai Accident & Health 
Industrial Accident & Health 


Vessel Owners 
Contingent 
Druggists & Physicians 


AGENTS WANTED FOR UNOCCUPIED TERRITORY 











THE EASTERN UNDERWRITER 


UNITED SURETY (OMPANY 


BALTIMORE.MD. 


JOHN B. MURPHY, 
RESIDENT VICE-PRESIDENT 


New York Office, 84 William Street. 


TELEPHONE 1770-71 JOmN. 








The Southern States 


INSURANCE 
Life conpany 


WILMER L. ‘MOORE 
PRESIDENT 


Desirable territory available. 
Policy contracts up to date. 
Liberal Contracts to Agents. 





General Offices: ATLANTA, GA. 


LONDON GUARANTEE AND ACCIDENT CO., Lta. 


OF LONDON, ENGLAND 


Head Office _ F. J. Walters 
CHICAGO Resident Manager 


45-49 Cedar St. 
FF. W. LAWSON New York 
Gen’! Manager °* saat 
—— Elmer A. Lord & Co. 
145 Milk St., Boston 


Resident Mgrs., ———-—— 
—-— New Eng-:and 











Liability, Accident, 
Health, Credit, Burglary 


and Steam boiler Established 1869. 


WANTED 


SALARIED FIELD MEN 


THE SECURITY LIFE INSURANCE COMPANY OF AMERICA 
W. O. JOHNSON, President 
ROOHERY BLDG., CHICAGO, ILL. 
Would like to hear from men with clean records 
in Ohio, Tennessee, Missouri, Kansas and Illinois 
Address President’s Office 
J. B. SELLS, Assistant to President 

















The Great Western Life Insurance Co. 
KANSAS CITY, MISSOURI, U. S. A. 








DESIRABLE TERRITORY 
AVAILABLE TO KEEN, 
ACTIVE, RELIABLE 
SOLICITORS 


GEO. STEVENSON, JR., 


PRESIDENT 


JAMES CHAPPELLE, 


SECRETARY 


LIBERAL COMMISSIONS 


THOROUGHLY 
UP-TO-DATE POLICIES 


T, A. NORRIS, 


CORRESPONDENCE AGENCY SUPERINTENDENT 


DIRECT WITH THE COM- 
PANY SOLICITED 



































March 10, 1910. 
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WE WANT YOU 


on the salesforce we are daily increasing if you 
are a successful stock. salesman and can prove 
past performances. We have a_ proposition 
which we need big men to handle—men used 
to earning big money—and we will give such 
men liberal contracts and exclusive territory. 
We make no advances to littlke men on what 
‘‘going to do,’’ but we pay the big 


they are 


men the limit on what they do do. If you can 


qualify, let us hear from you. ’ 


The Union National Securities Co. 
of America 


Fiscal Agents for the Farmers National Life 
Insurance Company of America (Organizing) 


HEAD OFFICE, 716--17--18--19 HIPPODROME BLDG. 
CLEVELAND, OHIO 








\. 








Keep Your Eye 
On This Page 





‘*“UNION 
S wf 
next 

It 


the 


See what the 
NATIONAL LIF 
Philadelphia has to say 
week in this publication. 


of 


whole life insurance fraternity. 


will be interest to 


Don’t miss it. 


W. E. A. Wueeter, PRes. 











UNION NATIONAL LIFE INSURANCE COMPANY 


PHILADELPHIA, PENNA. 


HOME OFFICE, - =: PENNSYLVANIA BUILDING 








